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June 30, 1929, Statements 


American Equitable Assurance 
Company of New York 


Assets Liabilities Capital *Net Resources 
$13,199,520.14 $4,131,528.24 $2,000,000.00 $9,067,991.90 


Bronx Fire Insurance Company 


of the City of New York 
$ 6,222,503.26 $1,465,563.53 $1,000,000.00 $4,756,939.73 


Brooklyn Fire Insurance Company 
$ 6,582,059.23 $1,540,303.61 $1,000,000.00 $5,041,755.62 


Globe Insurance Company of America 


Pittsburgh, Pa. 
(Incerporated 1862) 


$ 2,951,973.45 $ 907,735.38 $ 600,000.00 $2,044,238.07 


Independence Fire Insurance Company 
Philadelphia, Pa. 
$ 2,469,571.32 $ 923,403.22 $1,000,000.00 $1,546,168.10 


Independence Indemnity Company 
Philadelphia, Pa. 
$14,269,559.93  $9,308,535.79 $1,250,000.00 $4,961,024.14 


Jefferson Fire Insurance Co. 
Newark, N. J. 


Knickerbocker Insurance Company 
of New York 
Assets Liabilities Capital *Net Resources 
$ 6,779,155.71 $2,823,076.82 $1,000,000.00 $3,956,078.89 


Long Island Fire Insurance Company 
$ 481,783.24 $ 73,268.93 $ 200,000.00 $ 408,514.31 


Merchants and Manufacturers 
Fire Insurance Company 


Newark, N. J. 
(Chartered 1849) 


$ 6,828,569.30  $1,515,728.36 $1,000,000.00 $5,312,840.94 


Metropolitan Fire Insurance Co. 
of New York 
$ 1,006,278.75 $ 141,991.36 $ 200,000.00 $ 864,287.39 


New York Fire Insurance Company 


(Incorporated 1832) 
$ 4,246,343.35  $1,451,654.73 $1,000,000.00 $2,794,688.62 


Republic Fire Insurance Company 


Pittsburgh, Pa. 
(Incorporated 1871) 


$ 4,770,208.91  $1,188,960.91 $1,000,000.00 $3,581,248.00 


State Fire & Marine Insurance Co. 
of Illinois 
$ 462,460.85 $ 106,704.98 $ 250,000.00 $ 355,755.87 


Sylvania Insurance Company 
Philadelphia, Pa. 


i | Z 





$ 1,164,568.03 $ 157,129.65 $ 400,000.00 $1,007,438.38 $ 6,395,306.86 $1,145,419.76 $1,500,000.00 $5,249,887.10 


*Net Resources, being aggregate of Capital, Net Surplus and Voluntary Reserves. Above include additional funds paid in since June 30, 1929. 


Complete facilities for writing all classes of insurance, excepting life 
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SPANNING a_ natural 
barrier and opening up new 
thoroughfares —the Peace 
Bridge is designed to give 
the utmost security for the 
traffic it is destined to bear. 





ecurily rst 


Of equal sturdiness is the 
colossal structure Insurance, 
founded upon sound princi- 
ples and offering security 
under the severest stress. 


The Royal Shield on an 
insurance policy means 
security first. 
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: Th. IMPORTANT SOURCES of BONDING BUSINESS 


are easily seen in the cartoon below = 











FISHERMAN’'S LUCK 


THE FISHERMAN CATCHING THE LARGEST 
NUMBER OF FISH THIS YEAR RECEIVES A CASH 
PRIZE OF 









P.S. in commissions Pain AND CONTACTS MADE 


Sad the signature of this ad- 
vertisement shows you where to 
place your bonding business after 
you getit. The Employers’ Group (i, %S 
has a place in its list of agents, 


reserved for the wide-awake bond- 





ing specialist . . . If you do not 
already represent one of The Em- \ THERE. ARE PLENTy 
ployers’ Group companies get in \ 

touch with the General Agent or 
Branch Manager in your territory 


or write the Agent’s Department, 


© ,Bonos FoR STATE, ano 
e 7 TY Bones COUNTY, CITY, Town! 
110 Milk Street, Boston, Mass. “nEns. eureetS yo ee 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 


110 MILK STREET BOSTON, MASS. 


AMERICAN EMPLOYERS’ 
INSURANCE COMPANY 


THE EMPLOYERS’ 
FIRE INSURANCE COMPANY 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 


The World’s Pioneer in Liability Insurance 
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Asks Increased 
Levy in Kansas 


Code Commission Finds Domestic 
Carriers Are Succeeding in 
“Dodging” Responsibility 


FILES RECOMMENDATIONS 


Tax of 2 Percent on Premiums and 4%4 
Percert on Income, with Ex- 
ceptions, is Urged 


TOPEKA, KAN., Nov. 


ance 


27.—Insur- 
companies formed in Kansas will 
pay more taxes if recommendations of 
the tax code commission are put into 
effect. Foreign companies will not be 
affected. 

The commission, created by the 1929 
legislature ito study tax laws and make 
recommendations for changes to equal- 
ize the tax burden, has made an 
study of many tax plans and 
all tax laws of other states and many 
foreign countries. 

Recommendations call for domestic 
companies to pay a premium tax, some- 
what less than do foreign companies 
under present law, and also a 4% per- 
cent income tax. It was declared that 
some companies had admitted they were 
“tax dodgers” and had cooperated with 
the commission. 


ex- 
haustive 


Present Levy Is Inadequate 


The present taxes on domestic com- 
panies were reported to be “completely 
inadequate.” The Haynes case is said 
to have “pointed out a way whereby 
the companies can claim deductions of 
certain tax-exempt securities and have 
their funds so invested on March 1 as 
to avoid any tax except on their tang- 
ible property, such as furniture and fix- 
tures and real estate.” 

The report continues: 

“The existing statutes on the taxa- 
tion of insurance companies are entirely 
inadequate. They attempt to tax the 
companies on their assets in excess of 
liabilities at the general property rates 
of the municipalities where the treas- 
urer of the company resides. 

“There are three stock fire insurance 
companies and one stock casualty com- 
pany in Kansas with combined capital 
and surplus of $3,209,000. The life in- 
surance companies paid $53,367, to which 
may be added, however, $18,245 of de- 
partmental fees, making a total of $71,- 
612, which is equivalent to 1.31 percent 


of the book value of their assets over 


liabilities. Since the fees in Kansas, as 
im most states, are far in excess of the 
cost of supervision, in determining the 
burden of taxation it is fair to treat the 
fees largely as taxes. 


Other Companies Paid Less 


“The fire and casualty companies paid 
in 1928 even less ‘than the life insurance 
companies, if we are to use the book 
log of their assets as a comparative 
est. 





It seems obvious, therefore, that | lems of early growth, 


Assure President Hoover 
of Company Cooperation 





NEW YORK, Nov. 27.—Company officials are cordial in their endorsement 
of the series of conferences in progress at Washington by President Hoover; 
with leaders in different lines of industry, confident that as a result not only will 
the general business of the country be stabilized, but strong impetus given to the 


development of important new projects. 


The President is most anxious that labor 


continue to be profitably employed. With basic conditions inherently sound and 


money plentiful, he sees no good reason 
a conclusion generally shared in by the 
conferred. As representing the National 
Home group, speaking for more than 200 
stock companies comprising its member- 
ship stated that any sloughing off in 
general business activity would be felt 
by the underwriters through a reduction 
in premium income and an increase in 


losses should such condition come 
about. To preyent such a condition the 


companies are ready to bend their every 
energy. He thought it highly unlikely 
that there would be any material reduc- 
tion in the wage scale of company em- 
ployees, offering that any curtailment 
in one department of their activity would 


why such result should not be attained; 
business representatives with whom he 
Board, Wilfred Kurth, president of the 





be met by a rearrangement of the 
ties of the staffs, instead of dismissals. 
Recognizing the need for investing 
funds in liquid securities which could be 
promptly realized upon in case of need 
to meet conflagration losses, the fire 
companies, Mr. Kurth pointed out, can 
cnly invest a percentage of their funds 
in building projects. In every other 
respect, however, he assured the Pres- 
ident, the stock fire offices stood 
squarely behind the present concerted 
effort to advance the best interests of 
| general business the country over. 


du- 








Companies Are Watching 
Auto Situation Closely 


NEW YORK, Nov. 27.—As the date 
set for the general meeting of all fire 
companies writing automobile insurance 
to consider a plan for reorganizing the 
present Natinoal Automobile’ Under- 
writers Conference (Dec. 3) approaches, 
company officials more and more appre- 
ciate the need for cooperative action, 
sensing the demoralization likely to en- 
sue should the companies fail to reach 
an accord. It is an open secret that 
unless the plan as now under review, 
subject to such modifications as may be 
agreed upon in open conference, is ac- 
cepted, a number of the strong group 
combinations stand ready to act con- 
certedly in driving for automobile busi- 
ness along such lines as seem to them 
most effective for securing it. 








the insurance companies were escaping 
a fair share of the tax burden in 1928 
on assessments made before the. deci- 


sion in the case of State, ex rel., vs. 
Haynes, above referred to. 
“The commission has endeavored to 


find out what the effect of this decision 
will be upon the 1929 taxes. Most of 
the companies will pay in 1929, a tax 
only on real estate and furniture and 
fixtures. 


Favors Home Industries 


“The first recommendation of the 
commission, therefore, is a premium tax 
in lieu of all taxes, except on tangible 
personal property and real estate and 
except, also, licenses or fees provided 
for in the insurance code. In line with 
the commission’s expressed -policy . of 
favoring local industry and in view of 
the fact that -our domestic insurance 
companies are comparatively young and 
some of them struggling with the prob- 
the commission 


Take Up incall ate mre 
at Meeting in New York 


LANSING, MICH., Nov. 27.—Com- 
missioner Livingston of Michigan will 
cali a meeting of his committee to in- 
vestigate commission costs at the forth- 
coming December meeting of the com- 
missioners in New York. Mr. Living- 
ston did not indicate how extensively 
the committee would go into the matter 
of high commissions as a burden on the 
business at the first meeting. He said, 
however, that he would ask the com- 
missioners to outline the scope of the 
investigation the committee is expected 
to make and to arrange some provision 
for expenses if the committee is to ex- 
tend its studies to all parts of the coun- 
try. The task before the committee, 
if tt attacks the job from all angles, 
is obviously a huge one and the Mich- 
igan commissioner indicated that the 
committee members could scarcely be 
expected to go ahead entirely on their 
own initiative and at their own expense. 

Commissioner Livingston’s attack on 
the excessive commissions paid in cer- 
tain metropolitan areas, launched at the 
Toronto meeting of the commissioners, 
won him chairmanship of the committee 
deiegated to probe the situation. Mr. 
Livingston praised the makeup of his 
committee, announced early in the 
month. The other members are, Com- 
missioners Milton A. Freedy, Wiscon- 
sin; Albert Conway, New York; Ray 
Yenter, Iowa, and George P. Porter, 
Montana. 








does not recommend a tax equal to the 
premium tax imposed upon foreign 
companies. 

“The commission is disposed to ex- 
empt entirely from the premium tax the 
mutual fire insurance companies more 
or less local in their character. The pre- 

(CONTINUED ON PAGE 17) 








Virginia Ruling 
May Be Fought 


New York Conference to Deter- 
mine Companies’ Attitude on 
Rate Reduction 


SUBSTANCE OF OPINION 


Fundamental Points in Profits Calcula- 
tion Are Involved in Order of 
Corporation Commission 


RICHMOND, VA., 


mains 


Nov. 27.—It re- 
to be determined whether stock 
companies will appeal from a ruling of 
the Virginia corporation commission or- 
dering reduction of approximately 9 per- 


cent in fire and lighting rates. J. Jor- 
dan Leake and Samuel W. Zimmer, 
attorneys for carriers, this week were 


planning a conference in New York with 
counsel for the National Board and 
company representatives to decide on 
future action, if any. 

General opinion is that the case will 
be appealed to the state court of appeals 
and, if necessary, carried to the United 
States Supreme Court. The opinion pre- 
pared by Commissioner Louis S. Epes 
comprises about 50,000 words. Mr. 
Leake is counsel for the Virginia Fire 
& Marine of Richmond, and Mr. Zim- 
mer is president and counsel of the 
Petersburg Fire. 

Ignores Old Profits Formula 


The opinion rejects the underwriting 
profit formula used by the companies, 
subst’tuting one requiring, among other 
things, that interest on unearned pre- 
mium reserve be considered in comput- 
ing underwriting profit. This was a 
bone of content:on in the proceedings, 
companies insisting that income from 
that portion of premiums set aside to 


meet liabilities on unexpired policies 
should not figure in computations of 
profit. 


The opinion holds that this is a part 
of the profit produced by rates charged 
policyholders and consequently must be 
taken into account in determining what 
profit companies are making in under- 
writing. 

Excerpts from Opinion 


“Though it. has been questi ioned by 
some courts,” the opinion says, “it 
seems to us to be self evident that all 
profits of an insurance during any: given 
period which are not derived-from in- 
vestment of its (1) capital, (2) surplus, 
(3) undivided profits, and (4) borrowed 


capital, must be profits produced by 
rates charged. 
“The amount paid by the policy- 


holder may be properly regarded as the 
present worth of the premium actually 
charged; and therefore the profit ele- 
ment of the premium should be in- 
creased by the interest received on that 
portion of the premium held by the com- 
pany in its treasury to meet presently 
(CONTINUED ON PAGE 17) 
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Big Consolidation of 
Cleveland Local Firms 





H. R. MANCHESTER CHAIRMAN 





James & Manchester Co. and Owen, 
Crowell & Co. Form the Cleve- 
land Insurance Agency 


CLEVELAND, Nov. 27.—The an- 
nouncement by the James & Manchester 
Company and Owen, Crowell & Co. of 
the consolidation of their agencies ef- 
fective Jan. 1, by the formation of 
Cleveland Insurance Agency, Inc., is of 
much interest in insurance circles. This 
merger brings together two of the best 
known and largest insurance offices in 
Ohio. 

In 1862, when Cleveland’s population 
was about 50,000, J. A. Manchester, 
father of Harry R. Manchester, with W. 
H. Runnells established an agency un- 
der the name of Runnells & Manchester. 

The North America had taken the 
first step in a program for expansion by 
establishing a western department at 
Erie, with J. F. Downing in charge as 


general agent. Mr. Downing’s first 
agency appointment was Runnells & 
Manchester for Cleveland. That firm 


added a number of other companies and 
continued in business until 1907, when 
Runnells & Manchester and the James 
& Parsons Company combined under 
the name of the James & Manchester 
Company. 

Sixty-Seven Years Old 


The James & Manchester Company 
continued as No. 1 agent in western 
territory for the North America, and 
also represented a number of other large 
companies. It has maintained  spe- 
cialized departments for all forms of in- 
surance other than life. With an at- 
tained age of 67 years it is one of the 
oldest agencies in Cleveland. 

In 1891, E. Shriver Reese came to 
Cleveland as general agent for the Fi- 
delity & Deposit. He established an 
agency specializing in suretyship and 
casualty. In 1898 Henry O. Alge be- 
came associated with it. 

In 1909, F. Buchanan Owen came to 
the agency from Baltimore, where he 
had had valuable home office experience 
in suretyship. The agency expanded 
and prospered and, after other changes, 
in name and personnel, became Owen, 
Crowell & Co., writing all lines. This 
agency also, with its record of 38 years, 
was among the older ones in Cleveland. 

The Cleveland Insurance Agency will 
combine into one organization the tra- 
ditions and experience of two long es- 
tablished general agencies. 


Manchester Is Chairman 


Harry R. Manchester, who is presi- 
dent of the James & Manchester Com- 
pany and who is a member of the ex- 
ecutive committee of the National 
Association of Insurance Agents and a 
trustee of the Insurance Board of Cleve- 
land, is to be chairman of the board of 
the new organization. For more than 
30 years he has been recognized as one 
of the best informed and most suc- 
cessful men in the business. He has 
specialized in handling fire insurance 
and allied lines and is an expert on 
forms and schedules. 

F, Buchanan Owen, long active in the 
counsels of the National Association of 
Casualty & Surety Agents, who has 
been senior partner of Owen, Crowell 
& Co., is to be president. He is an 
active specialist in surety lines, and an 
insurance man of national prominence 
and experience, having served as an 
officer of the American Bonding and 
as manager of the Baltimore branch 
of the American Surety before moving 
to Cleveland in 1909. He is now a di- 
rector of the Fidelity & Deposjt and 
resident vice-president in Cleveland. 

Walter J. James, who is treasurer of 
the James & Manchester Company, is to 

(CONTINUED ON PAGE 6) 








At White House 














WILFRED KURTH 


Wilfred Kurth, president of the Home 
of New York, was one of the big busi- 
ness men of the country to receive an 
invitation from President Hoover to at- 
tend the conference of business leaders 
at the White House. He was present 
Friday morning. 








New Home Building for 
Rhode Island Group 





PROVIDENCE, Nov. 27.—For the 
proper housing of the Rhode Island and 
its affiliated companies the home office 
building, recently designed under the 
direction of President E. G. Piper and 
his associates, is rapidly assuming form. 
The new structure will be modern in 
its every aspect, both as to exterior and 
interior equipment, and will greatly fa- 
cilitate the handling of the growing 
business of the Rhode Island group. It 
will as well, be a fine addition to the 
commercial buildings of the city. 


Goes With Rockwood Company 


H. Clifford Dukes, formerly with the 
claims division of the Illinois insurance 
department, is now associated with the 
Rockwood Company, Chicago. 





Agents Cutting Down 
on Number of Companies 


SEE EFFORT TO ECONOMIZE 





Reduction in Rates in Western Union 
Territory Has Affected In- 
come of Local Men 





Field men in Western Union territory 
state that undoubtedly in almost every 
section many agents, especially in the 
larger points, are making a readjustment 
of their company representation. The 
reduction in rates, together with other 
movements, have tended to reduce the 
total income of agents. The local men 
do not see any prospect of getting 
higher commissions. They do not see 
where they are going to be helped 
financially by the companies. Hence 
they are seeking every opportunity to 
effect economies. 

They are studying more carefully of- 
fice systems and the chance for short 
cuts where they can be made. One of 
the economies, the aients say, can be 
brought about by representing fewer 
companies. Hence, they are studying 
what companies are the most useful and 
what ones will likely be permanent. 
The result is that in many instances 
an agent is cutting down the number 
of his companies, feeling that in dealing 
with fewer offices he can economize. 
This is being felt by some companies, 
especially those that are not giving 
service. 


Local Organizations Joining 

As of Nov. 21, there were 675 local 
chambers of commerce in the United 
States and Hawaii, out of a total eligible 
list of 1,210, entered in the inter-cham- 
ber fire waste contest conducted by the 
National Fire Waste Council, under the 
auspices of the Chamber of Commerce 
of the United States. In other words, 
there were 55.7 per cent of the eligible 
chambers participating in the contest. 

Strenuous efforts are being made by 
the district chairmen of states where 
entries are lagging to bring their rec- 
ords up to 100 per cent. South Dakota 
has gone over the top, with 100 percent 
entries. Oklahoma, with 97 per cent; 
Missouri, 96 per cent, and Iowa, 92 per 
cent, are setting a hot pace for the 
other states, a number of which show 
less than 40 percent of their chambers 
entered in the contest. 
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Detroit Association of Insurance 
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Surplus of fire insurance premium tax 
not used for the insurance department 
maintenance in Texas should not go into 
the general fund, according to assistant 
attorney-general’s opinion. Page 5 
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Michigan Association of Insurance 
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New York investment houses point 
out bargains in insurance company 
stocks. Page 39 
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President Hoover in one of his business 
conferences that the stock companies 
were back of him in his effort to keep 
prosperity on its feet. Page 3 
*x* * x 
United States Supreme Court upholds 
Oregon statute requiring foreign com- 
panies to pay an annual license fee of 
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Casualty Adjusters Association, Chi- 
cago, names committee to urge adoption 
of Wisconsin compensation methods in 
Illinois. Page 40 
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Scope of Plate Glass Survey Bureau 
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Furnace boiler explosion in Washing- 


ton, D. C., causes heavy loss. Page 4i 
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paper accident policies. Page 40 
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two-zone plan for Chicago, calls for 
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Union Indemnity opens new building 
in Philadelphia occupied by Leon Merz 
Company, general agent. Page 44 
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The general meeting of both the cas- 
ualty and surety acquisition cost confer- 
ences will be held in New York early 


Take Up Cudgels as to 
Mutuals in Same Agency 


ACTION OF DETROIT AGENTS 
Local Association Declares Stock Com- 
panies Should Not Fraternize with 
Those of Other Complexion 





BY GEORGE BROWN 


DETROIT, Nov. 27.—The Dynamic 
City is stirring up the animals again. 
While here and there someone is cry- 
ing out loud that mutuals and recipro- 
cals offer the ideal form of insurance, 
here comes the Detroit Association of 
Insurance Agents with a smashing set 
of resoluticns that its members will not 
even play in the same yard with them. 
It may be all right in the country where 
some one is holding down a cross roads 
agency and selling crackers and cheese, 
mousetraps and mowing machines, ca- 
thartics and caskets in the heart of a 
farming district to represent a mutual 
and it may be all right for a stock com- 
pany to slide down the cellar door with 
a reciprocal Johnny or a mutual Molly 
but not in Detroit the Dynamic. 

The resolutions are: 

Whereas, certain stock insurance com- 
panies, both fire and casualty, have ap- 
pointed as agents in Wayne county per- 
sons, firms and corporation representing, 
directly or indirectly, companies other 
than stock. 

Resolved, that such appointments in 
mixed offices are a detriment to the 
business and that such appointments are 
in direct opposition to the principles and 
welfare of loyal stock insurance com- 
panies and agencies. 

Resolved, further, that we respectfully 
suggest that stock companies not only 
discontinue this practice immediately, 
but also that they withdraw such ap- 
pointments as have been made in the 
past forthwith. 

Resolved, that we respectfully request 
that they discontinue the use of any 
adjustment and/or inspection service 
which serves both stock and mutual 
companies. 





Railway Negligence Case 
Before U. S. Supreme Court 





Where fire is caused by sparks from 
a locomotive, the negligence of the rail- 
road is not presumed. The person bring- 
ing an action for damages caused must 
prove that there was negligence on the 
part of the railroad in permitting the 
sparks to escape. This was the decision 
of the United States Supreme Court in 
the case of General Insurance Company 
vs. Northern Pacific Railway, affirming 
the decision of the circuit court of ap- 
peals for the ninth circuit. 

A quantity of wool was destroyed by 
a fire alleged to have been caused by 
the negligent emission of sparks, cinders 
or live coals from one of the railroad’s 
locomotives. The General paid the in- 
surance on the loss and sued the railroad. 
The railroad admitted that the wool was 
destroyed by fire, but denied that one of 
its locomotives set the fire or that it was 
guilty of negligence. 

The evidence showed that the fire was 
caused by the railroad’s locomotive. 
Thereupon judgment was rendered for 
the railroad on the ground that the com- 
pany failed to prove negligence on part 
of the railroad. : 

The company appealed to the circuit 
court of appeals for the ninth circuit, 
which, in affirming the decision of the 
district court, held that the evidence 
was not sufficient to raise a prima facie 
presumption that the railroad was neg- 
ligent in setting the fire, or to warrant 
the jury inferring that that railroad was 
negligent in setting the fire. The com- 
pany brought the case to the United 
States Supreme Court on the question 
whether under such circumstances the 
railroad’s negligence should not be pre- 
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Rules on Texas 
Premium Tax 





Can Use Proceeds Only to 
Defray Insurance Department 
Expenses 





LEGAL OPINION GIVEN 


Reduce Next Levy if Surplus Remains 
—Does Not Properly Belong to 
General Fund 


AUSTIN, TEX., Nov. 27.—Fire in- 
surance companies operating in Texas 
will not be required to contribute gen- 
erally to the support of the state gov- 
ernment beyond the amount actually 
needed for the maintenance of the ac- 
tivities of the fire insurance division of 
the state insurance board, according to 
Dewey Lawrence, assistant attorney- 
general, in an opinion addressed to the 
state auditor. 

A Texas statute permits the levying 
of a special tax up to 1% percent of 
Texas gross fire premiums for the sup- 
port of the fire insurance side of the 
state insurance board. The original act 
provided that it should go into a sep- 
arate fund. A later statute changed the 
method and provided for it to go into 
the general fund, and that raised the 
question of liability up to the maxi- 
mum amount since both statutes had 
been carried into the new codification of 
state laws. 

It was held by Mr. Lawrence that the 
latter act is the last expression of legis- 
lative intent and controls; therefore, the 
proceeds go into the general fund but 
he also held that any surplus created 
by the levy must be taken into consid- 
eration in fixing the levy for the suc- 
ceeding year and reduce it to that ex- 
tent. Should a sufficient unexpended 
balance remain from the preceding year, 
for example % percent of the whole, 
then the next levy would be but 1 per- 
cent. Mr. Lawrence says no surplus 
from that special tax should ever go 
into the general fund and only an 
amount shall be levied added to any 
unexpended surplus that is actually 
needed for the maintenance of the in- 
surance board fire division. 


Union Automobile Not 
_ For Sale, Says Newberger 


Stock control of the Union Automo- 
bile is not for sale, according to an an- 
nouncement by President George New- 
berger. In the company’s house or- 
gan, President Newberger says, “Our 
agents have from time to time asked the 
question as to whether or not the stock 
control of the Union Automobile was 
for sale or whether any plans or nego- 
tiations were pending which would lead 
to a consolidation or merger with some 
other institution. We wish to make the 
positive statement that we have con- 
sistently refused to consider proposi- 
tions of sale and of suggestions for the 
combining or consolidating with some 
other institution. The management de- 
sires to definitely say to you that it has 
no thoughts or intentions along these 
lines.” 

The company is now licensed in 18 
states with assets of $3,395,667 an in- 
crease from $182,652 when the company 
commenced business in 1918. 


Hugo Bauer, who has been in charge 
of the agency department of the Re- 
liance Casualty, has joined the eastern 
department of the Federal Surety _at 
New York. | 








Honor Guest 














CLARENCE A. 


LUDLUM 


NEW YORK, Nov. 27.—To evidence 
their appreciation of the fine contribu- 
tion of Clarence A. Ludlum to the work 
of the Insurance Institute of America, 
and the Insurance Society of New 
York, the directors of the two organiza- 
tions were joint hosts to the vice-presi- 
dent of the Home at a luncheon in New 


York. William D. Winter, president of 
the Insurance Society, who presided, 
mentioned the constant interest taken 


by Mr. Ludlum in educational matters 
generally as well as those relating espe- 
cially to the business with which he 
had so long been importantly identified; 
his steady desire being to be helpful to 
his fellows, and particularly to the 
younger generation. The responses from 
those invited to attend the luncheon 
were tastefully bound in leather and 
presented to the guest as as a souvenir 
of the occasion. Speaking for the In- 
surance Institute, Charles R. Pitcher, 
its vice-presdent, after reviewing at 
length Mr. Ludlum’s connection with 
the Home and the many high offices 
which he had held from time to time 
in governing organizations of both 
east and west, declared that at all times 
and under all conditions he had been 
true to himself and most honorable in 
his dealings with others. 

Mr. Ludlum responding briefly and 
in fine phrase, expressed his deep appre- 
cation of the friendships he had formed 
during his underwriting career, declar- 
ing that these would constitute cher- 
ished memories as long as life lasted. 
He will retire from active service of the 
Home Dec. 31. 








Michigan Agents Work 
Out a Definite Program 


By GEORGE BROWN 


DETROIT, Nov. 27.—Michigan is 
working out a new organization idea 
—a monthly joint meeting of the admin- 
istration committees of the Michigan 
Association of Insurance Agents and 
the local boards. The sessions are be- 
ing held in cities where a local board 
exists. There’s no set program, the 
next place of meeting being fixed ac- 
cording to conditions or on request of 
a local board city. 

The first meeting was arranged by 
President Leo Weadock of the state 
body, in his own town, Saginaw, as a 
test. It was entirely successful. The 
state association committee members 
met during the day with the officers and 
members of the Saginaw association at 
dinner. From then on until late in the 
evening the several problems of the 
insurance business, local, state and na- 
tional, were thoroughly discussed. 

November Meeting in Detroit 

The November meeting was held in 
Detroit, the same plan being followed. 
The Detroit association drew out an 
attendance of 61. 

The state association officers and com- 
mitteemen had a busy time. They got 
together at 10:30 and except for the 
luncheon hour, they kept grinding until 
5. 

These details may appear to be un- 
necessary but “‘there’s a reason,” as the 
sattle Creek publicity men say. They 
indicate thait association affairs in the 
insurance business are reaching a plane 
of importance that calls for sacrifice of 
time, energy and money. An occasional 
session won't get results. No time is 
wasted at these meetings. Business from 
start to finish. 

The association 


committeemen took 








Report on Examination of 
America Fore Companes 


An examination of the American 
Eagle and First American Fire, both 
members of the America Fore group, re- 
cently completed by the New York in- 
surance department, credits each with 
substantial increases in net surplus ac- 
counts at the close of 1928 over the fig- 
ures claimed by the companies. The 
advance asigned the American Eagle 
is $1,252,417 and that of the First Amer- 
ican $277,739. Another interesting fea- 
ture of the examination report, which 
covered a five-year period for the Amer- 
ican Eagle, is that while its underwrit- 
ing loss was .75 per cent of earned pre- 
miums, its investment gains on the same 











Oregon Agency Limitation Statute Upheld 





The constitutionality of the Oregon 
statute limiting the number of agents 
of outside companies in the larger cities 
to two, except on payment of an annual 
license fee of $500 for each additional 
agent, was sustained by the United 
States Supreme Court. This was the de- 
cision in the case of Karl Herbring 
against Clare A. Lee, insurance com- 
missioner of Oregon, affirming the de- 
cision of the state supreme court of 
Oregon. 

The insurance law of Oregon requires 
that where a company maintains more 
than two agents in cities having a popu- 
lation of more than 50,000, it must pay 
a license fee of $500 for every additional 
agent. It was supported by the organ- 
ized agents of the state. 

_In this case, Herbring made applica- 
tion for a license as an agent of the 
Northwestern National, which fought 
the new law, but his application was de- 





nied because the company had not paid 


the $500 fee and there were already two | w Pec” 


agents in Portland. 

Herbring appealed to the courts, main- 
taining that the statute was contrary to 
the privileges and immunities clause 
of the constitution, and that it was an 
unreasonable and unwarrantable inter- 
ference with his rights as an individual 
to carry on a legitimate business. He 
maintained that the $500 fee was not a 
fee imposed on the insurance company, 
for it had already obtained a license to 
do business in the state, but an unwar- 
ranted limitation on _ himself. The 
courts of Oregon sutained the statute, 
and Herbring appealed to the United 
States Supreme Court. 

The court permitted the case to be 
argued, but shortly after the argument 
was commenced the court declined to 
hear it any further. 


| secretary; 


up the matter of membership first. 
George W. Carter, of Detroit, took the 
lead with a plan that sounded so good 
it was immediately adopted. Under the 


management of Harold A. McMartin, 
of Port Huron, a list will be made of 
the entire field of fire and casualty 


agents in Michigan that are desirable as 
From this list member 
of the association will be given 10 names 
and it will be his particular 
to canvass the 10 by mail, phone and 
personal call until Mr. McMartin is 
satisfied that everything has been done 
that can be done. 


members. each 


business 


Some Subjects Discussed 


A nation wide publicity bureau main- 
taining a staff of speakers; tornado 


rates in Michigan; non-policy-writing; 
iuto damage responsibility; the A. A. A. 
auto bill; revision of the auto manual 


and of auto policy provisions; full time 
friendly attitude of the Pa- 
cific American Fire as to the American 
agency system, membership in the Na- 
tional association being an essential for 
agency appointment; uniform commis- 
sion rates; educational program, all 
were discussed inside and outside 
and action of some kind taken on each. 


these 


Committees Suggested 


Vice-President Lieber found his best 
argument for a more extensive commit- 
tee system in this mass of detail work. 
He proposed the establishment of the 
following committees: Fire and allied 
lines: casualty other than auto: bonds; 
mutuals and_ reciprocals; grievances. 
His idea was adopted. 


The January session will be held in 

| Kalamazoo along the same line 
basis were 24.75 per cent. The First 
American over a_ three-year period 
showed an underwriting loss of 3% per 


cent on an earned premium basis, with 


an investment gain of 57 per cent. 


“United States Review” 
Buys Southern Paper 


The “United States Review” of Phila- 
delphia has purchased the “Southern 
Underwriter” of Atlanta from the 
Herald-Argus Company. The “South- 
ern Underwriter” will discontinue pub- 
lication as a separate paper and will be 


merged with the “United States Re- 
view.” The first issue of the combined 
paper will be mailed Dec. 7. The 


“United States Review” was established 
in 1868. The name of the combined 


| paper will be the “United States Review 





& Southern Underwriter.” T. W. Dealy, 
manager and editor of the “Southern 
Underwriter,” will continue to reside at 
Atlanta and be in charge of the work 
in the south for the “United States Re- 
i Headquarters will be maintained 
as at present in the Hurt building. Mr. 
Dealy will therefore look after the south- 
ern field both from a business and 
editorial standpoint, having the assist- 
ance of the same editorial staff as at 
present. 

Tue NATIONAL UNDERWRITER purchased 
from the Herald-Argus Company the 
state insurance directories of Florida, 
Georgia and Alabama. These publica- 
tions will be added to the list of THE 
NATIONAL UNDERWRITER, which today is 
the leading state directory publisher. 

The Buffalo has elected Jacob F. 
Schoellkopf, Jr., of Buffalo a director. 
He is a member of the banking firm of 
Schoellkopf, Hutton & Pomeroy. His 
grandfather, Jacob F. Schoellkopf, was 
one of the original incorporators of the 
Buffalo in 1867 and was a member of its 
board until his death in 1899. 
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Lighting 
the way to bigger 
and better insur- 
ance business 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO SAN FRANCISCO ATLANTA 
209 W. Jackson Bivd. 231 Sansome Street 8th Floor, Hurt Bldg. 








Big Consclidation of 


Cleveland Local Firms 
(CONTINUED FROM PAGE 4) 

be first vice-president of the combined 

office. Robert H. Crowell, for 18 years 

a partner in Owen, Crowell & Co., is 
to be vice-president and secretary. 


H. O. Alge and E. B. Berkeley, long | 


partners of 
and O. G. 


associated as 
well & Co., 


Owen, 
Strong, 


Cro- | 
vice- | 


president and manager of the casualty | 
department of the James & Manchester | 


Company, are to be vice-presidents. D. 
Lester Murray, who is secretary of the 
James & Manchester Company, is to 
be treasurer. John W. Frazier, who is 
assistant secretary of the James & Man- 
chester Company, is to be assistant sec- 
retary. 
Trend of the Times 

The members of the combined agency 
in commenting on the deal say: 

‘The experienced men, who will 
guide the destinies of the new organiza- 
tion, are convinced, after thorough 
study of present day tendencies toward 


fire insurance company within the ice 
industry. Claim was made that if a 
mutual were organized and patronized 
by the dealers the insurance cost would 
be cut down. 





Thurman Is President 


of Kentucky Feld Club 





LOUISVILLE, Nov. 27.—The annual 
meeting of the Kentucky Fire Under- 
writers’ Association was held this week, 
at which time Cad P. Thurman of the 


| Continental was elected president to suc- 


ceed Julius V. Bowman of the Fire As- 
sociation. Maurice Collins of the Auto- 
mobile was elected vice president, and 
E. A. Parsons of the Springfield re- 
elected secretary. t 

J. Grover Galloway of the North Brit- 
ish Fleet, Julius Bowman and E. C. 
Knoop of the Aetna were added to the 
executive committee, the holdover mem- 


| bers being Less C. Riker of London As- 


consolidation in other lines of business, | 


that the time has come for the insur- 
ance business to change its methods of 
production, The day has passed when 
any man, whether qualified or not, can 
stumble into insurance as an easy way 
to make a living. The men who have 
devoted considerable portions of their 
lives to this business can see and appre- 


ciate the problems and complexities of | 
a service which annually collects mil- | 


lions from hundreds of thousands of 
policyholders, involving risks of every 
conceivable description. To believe that 
the methods of handling the constantly 
increasing volume of business in the in- 
surance field can remain the same as 
they have been in the past, is to delude 
the workers in that field and to fail ade- 
quately to serve the insurance buying 
public. 
Enormous Economic Changes 


“Enormous economic changes are being 
effected by means of mass production, 
elimination of wasteful sales and other 
effort and rapidly spreading coopera- 
tive endeavor in every line of activity. 
The insurance companies have found it 
to their advantage to form ‘fleets’ of 
companies, not only for greater financial 
stability, but also because great man- 
agerial ability is a vita] asset. 


There | 


are too few qualified men to go around, | 


so that the benefit of such ability can 
— .. btained by c lidati Mer- 
De Dest obtained by consolidation. Mer 


gers and consolidations are not success- 
ful merely because of size, as has been 
shown in many instances, but we be- 


lieve that the purpose to be served by 
this consolidation is the formation of an 
organization that can better utilize the 
combined facilities and abilities to the 
advantage of the public and the com- 
panies represented.” 


Service Company to Continue 


The Workmen’s Compensation Ser- 
vice Company under the direction of P. 
F. Casey, general manager, formerly a 
member of the industrial commission of 
Ohio, will maintain its office in the 
Guardian building as before, and con- 
tinue to render its service to employers 
of labor in connection with the various 
problems arising out of the operations 
of the Ohio compensation law. The 
activities of the company include in- 
spection of operations, investigation into 
classifications for rating, determination 
of proper rates, reporting loss experi- 
ence with recommendations for im- 
provement, and handling claims, to the 
end that industrial accidents may be re- 
duced in number and severity, and that 
proper compensation may be promptly 
paid in all cases of injury. 

The office of the Cleveland Insurance 
Agency will be located in the Guardian 
building at 629 Euclid avenue. 


Discuss a Mutual Company 


At the annual convention of the Na- 
tional Association of Ice Industries in 
Chicago, considerable discussion arose 
over the possible formation of a mutual 





surance and W. B. Triplett, Royal. 
In the evening the Blue Goose 
its usual dinner-dance and initiation. 


had 


Annual Cyclopedia of Insurance 

The Index Publishing Company of 
177 William street, New York, pub- 
lishers of the “Annual Cyclopedia of In- 
surance,” announces the appointment of 
Prof. S. B. Ackerman as an editor of 
its publication. He will be in charge of 
the educational and legal divisions. The 
legal division is a new section, which 
will cover all the legal decisions on in- 
surance rendered during the year in the 
courts of record. Although this new 
section will involve a material increase 
in expense for the publishers it is not 
their intention to increase the price, 
which is $3. 

Joins Lyle Stephenson 

KANSAS CITY, MO., Nov. 27.— 
Rudolf Hirsch, following 25 years as 
manager of the manufacturing depart- 
ment of the Ridenour-Baker Grocery 
Company, has gone with the Lyle Steph- 
enson agency here as general manager. 
Mr. Hirsch came to Kansas City from 
Ohio, where he was professor of chem- 
istry in the Ohio State University at 
Columbus. 


To Decide Time and Place 


When the executive committee of the 
National Association of Insurance 
Agents meets in New York City some 
time in January, the exact date to be 
announced later, one of the questions 
which it will decide will be the time and 
place for holding the mid-year gather- 
ing. Charlotte, N. C., and Huntington, 
W. Va., are applicants for the honor, 
and choice will likely rest between those 
two centers. 


New Ruling on Claims 
By decision of the circuit court at Chi- 
cago, all claims against defunct insur- 
ance companies must be filed with the 
central liquidation bureau of the state 
department and not with the clerk of 
the court having jurisdiction. 


Frost Indiana State Adjuster 


H. E. Frost of Indianapolis, staff ad- 
juster for the American Fore companies 
in Indiana, becomes Indiana state ad- 
juster for his group, with supervision 
over all losses in the state. He has his 
headquarters in Indianapolis. George 
Lyster of Thornton, who has held that 
position, will continue in loss work, but 
desired lightened responsibilities. 


Bell on Executive Committee 


George H. Bell of Chicago, western 
manager of the National of Hartford and 
chairman of the governing committee of 
the Western Union, has been appointed 
a member of the executive committee of 
the Interstate Underwriters Board of 
New York, to take the place of Western 
Manager John C. Harding of the Spring- 
field, who has resigned. 
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IHE modern store is more than a 
pleasant place to shop. It offers 
better service and greater values, 


due to increased efficiency which re- 
duces overhead. 


The modernization of many a retail estab- 
lishment has started from the manage- 
ment’s desire to reduce insurance costs. 
The White Fireman has been called 
upon to show how fire hazards might 
be improved. The White Fireman’s ad- 


vice has led to the installation of protec- 
tive equipment, to the institution of bet- 
ter housekeeping supervision and to 
changes in building construction and 
layout. 


Such improvements, made in the inter- 
est of fire-safety, frequently have result- 
ed in a general improvement of operat- 
ing efficiency. Thus, by showing retailers 
how to reduce fire hazards and secure 
lower insurance rates, the Whice Fireman 


has helped them in their efforts to give 
you more for your money. 


The White Fireman, symbol of the loss- 
prevention engineering service support- 
ed by insurance companies, is working 
constantly to prevent loss from fire. The 
owner of any type of property—mer- 
cantile, industrial, institutional or resi- 
dential—may secure the benefits of his 
service through responsible insurance 
agents and brokers. 
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sy HO is the White Fireman? He is used in this 

advertising to symbolize loss-prevention engi- 
neering service—a nation-wide service, supported by 
insurance companies, having for its purpose the 
reduction of loss-hazards. Consultation on proposed 
structures, inspection of property, testing of materials 
and equipment, and many other kinds of technical 
assistance comprise the work of this service. Ask 
your North America Agent. 





Insurance Company of 


North America 
PHILADELPHIA 
and 


Indemnity Ins. Co. of 
North America 











North America Agents are listed in the Insurance 
sections of classified telephone directories under write practic ally every form of insurance except life 


“INSURANCE CO. OF NORTH AMERICA.” The Oldest American Fue and Marine Insurance Compsny—Founded 1792 


Property Owners may Secure Loss-prevention Service through I Responsible Insurance Agents or Brokers 





in The Saturday Evening Post, November 9; The Literary Digest, November 


{ The advertisement reproduced above appears in full-page space, two colors, ] 
16; The Golden Book, Review of Reviews and World’s Work for November. 


The insurance agent as an aid to better values.and lower prices at local stores is a new idea to property owners. How the 
White Fi ireman (personifying the loss-prevention service maintained by insurance companies) helps stores give “more for 
your money” is told in the current Insurance Company of North America magazine advertisement. 


This is one more of the surprising phases of insurance company activity which North America is revealing to millions of 
Property owners through national magazines. The attitude these readers hold toward the insurance business is very differ- 


ent from that of five years ago. The White Fireman is “opening their eyes that they may see” what insurance is doing—and 
can do—for them. 


Naturally, the new attitude will be most friendly toward the representatives of the Insurance Company of North America 
which first told the tru2 story of modern insurance. 
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Prompt Settlements 
Breed Business | 


| 

Delays and quibbling discourage the agent and | 

broker and irritate his client. If you are in- 

terested in prompt and friendly adjustment | 

of losses | 
| 


Phone, Call or Write 






SS 


Hudson 7) Casualty 
Insurance eg Company | 





| 

Home Office, Trust Co. of N. J. Bldg., Jersey City, N. J. | 
| 

Capital $1,000,000 | 


CASUALTY 
INSURANCE 


FIDELITY AND | 
SURETY BONDS | 











MASSACHUSETTS ACCIDENT COMPANY 


€ BOSTON, MASS. ¥ 




















Established 1883 


OUR SPECIALTY: 


Non-Cancellable Disability Coverage 
Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 
14-30-60 or 90 Dave 


CHESTER W. McNEILL, President 
v V. R. WESTON, Manager Commercial Dept. 











V 
INDEMNIFIERS FOR FORTY-FIVE YEARS 





Best Named Assistant 
in New Chicago Office 





George W. Brinsmaid, manager of the 
central department of the Western Fire 
of Fort Scott, Kan., has been in Chicago 
the past two weeks completing arrange- 
ments for opening the office which will 
be located at A1332 Insurance Ex- 
change. He left for New York and 
other eastern points to take up the prob- 
lems incidental to extending his organ- 
ization. 

Mr. Brinsmaid has installed as his as- 
sistant in charge ‘of underwriting in the 
Chicago office, Douglas F. Best, who 
comes from the Chicago Fire & Marine, 
which he served five years in the home 
office and the last two years as special 
agent in Ohio, Indiana and southern 
Michigan. 
perience prior to that in the western 
department office of the Springfield. 
While his chief duties will be concerned 
with underwriting in the Chicago office, 
Mr. Best will also assist some with field 
work in Ohio and southern Michigan. 





| Late News from the 
Casualty Field 











Equitable to Increase Capital 

The stockholders of the Equitable 
Casualty & Surety of New York ap- 
proved the recommendation of the di- 
rectors that the capital be inreased from 
$1,000,000 to $1,300,000. The additional 
shares, par value $10, will be sold at 
$40. This will add $900,000 to surplus: 


Oklahoma Rejects Glass Rates 
OKLAHOMA CITY, Nov. 27.—The 


Oklahoma insurance board has rejected 
the new plate glass rates, involving an 
average increase of 10 percent, filed by 
the National Bureau of Casualty & 
Surety Underwriters. 

The rejection was based on the ex- 
perience in Oklahoma for the last three 
years, which, the board held, justifies a 
decrease rather than an increase. The 
board advised the National Bureau that 
it would not consider any change in 
plate glass rates except one that would 
reflect a decrease in the rate in Okla- 
homa. 


Maloney Heads Atlanta Group 


ATLANTA, GA., Nov. 27.—Frank 
Maloney was elected president of the 
Atlanta Casualty & Surety Association 
at its annual meeting. Other officers 
elected were Fleming Law, first vice- 
president; Howard Geldert, second vice- 
president, and A. V. McGregor, secretary- 
treasurer. Lindley W. Bode, of Haas & 
Howell, immediate past president, was 
named chairman of the executive com- 
mittee, consisting of W. A. Smith, Fred 
M. Garrett and Don McIntyre. 








Get American Liability 


Smith, Lawson & Coambs of Chicago, 
who had the management of the Ameri- 
can Guaranty of Columbus, O., recently 
purchased by the Commonwealth Cas- 
ualty of Philadelphia, have taken the 
general agency of the American Liabil- 
ity & Surety of Cincinnati. J. R. Coambs 
of the firm, who was the chief executive 
of the American Guaranty, came in con- 
tact with W. C. Safford, executive vice- 
president of the American Liabiity, when 
the latter was Ohio insurance superin- 
tendent. 


May Cover Athletes 


MILWAUKEE, Nov. 27.—<Accident in- 
surance policies covering Milwaukee 
high school athletes were forecast in an 
opinion given the superintendent of 
schools by the assistant city attorney. 
ment and such policy is legal. In view 
of the fact that he could find no school 
board record showing creation of indi- 
vidual athletic funds, the attorney sug- 
gested that the school board be asked 
to create athletic funds at each school 
under which insurance policies might be 
provided. 


Mr. Best had six years’ ex-. 








Western Manager Finds 
Fraud Situation Difficult 








Ss. H. QUACKENBUSH 
Western Manager Westchester 


Admitting that it is a Utopian idea, 
S. H. Quackenbush, western manager of 
the Westchester, nevertheless expressed 
the hope that the day would come when 
the use of-the 100 percent coinsurance 
or average clause would become univer- 


| sal, in his address before the Chicago 


Association of Fire Insurance Examin- 
ers last Thursday. He said no system 
of rating can be regarded as scientific 
which is not predicated upon a known 
percentage of insurance to value and 
that state legislators in endeavoring to 
place insurance on a higher plane and 
distribute the cost equitably and remove 
discrimination, have nullified efforts of 
the companies by placing severe restric- 
tions upon the use of coinsurance. 
Could Be Worked Out 


Mr. Quackenbush said there appear 
objections to applying the 100 percent 
coinsurance clause to farms and other 
unprotected business, but that these 
could be overcome by requiring an as- 
sured to carry a part of his own risk 
and contribute on every loss, as this 
would remove mora] hazard. 

“Our insurance rates are undoubtedly 
loaded with costs resulting from direct 
taxes, ill-advised legislation and innum- 
erable dishonest claims to which under 
existing conditions the companies can 
offer no successful defense,” he said. 
He quoted an attorney of the West- 
chester in regard to a recent claim: “It 
may be that if we keep on hammering 
away at such frauds the publicity and 
expense to which the assured is sub- 
jected will act as a deterrent and ulti- 
mately may result in educating the peo- 
ple to the point where they will real- 
ize that they are paying their own 
money to these crooks. 

Attorney Is Pessimistic 


“Unless this broad attitude is taken 
toward these cases and unless the com- 
panies feel that litigation is justified 
from this aspect alone, I am frank to 
confess that I do not feel like encour- 
aging the companies to resist them for 
the sake of the possible result in indi- 
vidual cases, as the general experience 
with juries in these fraud cases makes 
it almost a hopeless task to defeat the 
claim. : 

“Insurance companies have received 
fairly reasonable treatment by _ our 
courts so far as the construction of the 
contract is concerned, but prejudiced 
juries simply will not give us a square 
deal and it appears to me that there 
is no use expecting it, at least for many 
years to come.” 





Leon D. Brown of Pittsburgh, execu- 
tive special agent of the Hudson Cas- 
ualty, is in Ohio, planting agencies for 
the company. 
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Every Atvas EXeEcuTIvE 
Is Your PERSONAL FRIEND 


Soon after you’ve joined the Atlas family—if not 
before—you become acquainted with all the ex- 
ecutives of this progressive company. Moreover, 
you get to know them and to know them well. 
You can count on every one as your personal 
friend. 


This personal friendship between you and the 
members of the company you represent means a 
lot to you, for it maks your business transac- 
tions with Atlas more pleasant and more satis- 
factory. 


How much better it is to deal with people you 
know well and who know you! You're always 
right at home. There is always a perfect under- 





standing. And whether the business is done by 
letter, by telephone, or by personal contact, it is 
bound to be satisfactory. 


Recognizing the value of such friendliness to you 





and your agency, isn’t it worthwhile to begin to 
become fully acquainted with this company 
now? Just a letter from you will bring all the | 
information you desire—without any obligation. 





EXECUTIVE OFFICES 


Tort & layne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 

















CHANGES IN THE FIELD 














WM. D. LOWRY IS RETIRING 





Jay A. Weeks, John E. Jackson and H. 
O. Kallgren Becoming Home 
State Agents 





William D. Lowry of Minneapolis, 
general agent of the Home of New 
York group for Minnesota and North 
Dakota, will retire Dec. 31. The jomt 
state agency in charge of Jay A. Weeks 
and John E. Jackson will operate under 
the firm name of Weeks & Jackson with 
headquarters in the New York Life build- 
ing at Minneapolis and will succeed to 
the management of the Home’s inter- 
ests in Minnesota. They will also be 
joint managers of the hail department. 
Mr. Lowry is one of the old time field 
men of the northwest. In June, 1879, 
he was appointed recording agent of the 
Home at Fergus Falls. He, therefore, 
has been associated with the company 
for 50 years. The directors are trans- 
ferring him to the reserve staff and 
his long service is generously recognized 
by the company. 

Messrs. Weeks & Jackson have been 
special agents under Mr. Lowry for a 
number of years and their promotion, 
therefore, is well deserved. 

Herman O. Kallgren, special agent 
in North Dakota under Mr. Lowry, will 
become state agent, making his head- 
quarters at Fargo, and will have juris- 
diction over that state. He has been 
with the Home for a number of years. 
Weeks. & ‘Jackson, the new state agents 
for Minnesota, however, will be hail 
managers for Minnesota and North 
Dakota. 


W. A. McClain 
W. A. McClain of Nashville, for 13 


years state agent for the Connecticut 
Fire in Tennessee and Kentucky, has 
been made field representative in the 


Kentucky-Tennessee territory for the 
Hudson and Svea. The field office for 
the latter companies will be transferred 
from Louisville to Nashville. 

F. L. Stabler, assistant United States 
manager of the Svea and vice-president 





of the Hudson, made arrangements with | 


Mr. McClain to take the 
had been vacant since the 
sumimer of E. G. Stuart. 


post, 





I. G. Ross 


The Southern Fire of New York an- 
nounces the appointment of I. G. Ross 
as special agent. He will supervise 
Massachusetts and Rhode Island, with 
headquarters at 89 Broad street, Bos- 
ton. 

Mr. Ross devoted six years to engi- 
neering work with the New England 
Bureau of United Inspection and the 
Underwriters’ Bureau of New England, 
both of these bureaus now being con- 
solidated under the name of the Eastern 
Underwriters’ Bureau. In 1924 he be- 
came associated with the North British 
Boston 


metropolitan territory. 


M. D. Smith 


The Sussex Fire of Newark has en- 
tered Alabama and M. D. Smith of 
Birmingham 


gent. 


1 , . , 
Nas been appointed 


Allen S. Glover 


Allen S. of Birmingham has 
1 ian eae Rates . - ok es 
been appointed Alabama state agent for 
the Merchants Fire of New York, which 


has just entered that state. 


Glover 


c. M. Sheasley 


C. M. Sheasley has been appointed 
special agent in western Pennsylvania 
for the Rhode Island, succeeding B. F. 
Maize, recently resigned. Mr. Sheasley 
will make headquarters in Pittsburgh. 


which | 
death last | 


: : : : . | acquainted with the Globe & 
& Mercantile and has since served it in | ; 


| Rh« de 


WATSON GOES TO AMERICAN 





Great American Field Man in Oklahoma 
Becomes the State Agent for 
Newark Company 





Charles N. Gorham, manager of the 
western department of the American of 
Newark, announces the appointment of 
Hal F. Watson as state agent for the 
American fleet in Oklahoma to succeed 
Walter Myers, Jr., who resigned to go 
with the Globe & Rutgers with St. 
Louis headquarters. 

Mr. Watson has had a wide experi- 
ence in the insurance business. He began 





HAL F. WATSON 


in a local agency in Sioux Falls, S. D., 
and later acted as special agent with the 
Morton Page & Son general ‘agency of 
Fargo, N. D. He later accepted a position 
in the Chicago office of the Great Amer- 
ican. After a year there he was ap- 
pointed special agent for the Great 
American in Oklahoma, in which capa- 
city he has acted for seven years. He 
is one of the outstanding field men in 
Oklahoma. 

Mr. Watson will retain the present 
state agency headquarters for the Amer- 
ican at 512 Insurance building, Okla- 
homa City. 





Walter Myers, Jr. 


Walter Myers, Jr., for the past two 
years state agent in Oklahoma for the 
American of Newark, has resigned to 
become state agent for the Globe & 
Rutgers in St. Louis. Mr. Myers had 
been connected with the American in 
Oklahoma for four years and was with 
the Fidelity Union companies in that 
state before going with the American. 

With the Fidelity Union he had su- 
pervision over Oklahoma and Arkansas 
Mr. Myers is now in New York getting 
Rutgers 
organization. 


Gordon W. Roaf 


The Scottish Union & National group 
has appointed Gordon W. Roaf special 
agent for eastern Massachusetts and 
Island, associated with Merton 
F. Rix, who is advanced to state agent. 


Mr. Roaf is a 





graduate of Brown 


| University and spent four years with 


the New England Insurance Exchange 
in the schedule rating department, the 
| last two years as inspector in charge ol 
the department. The past 4% years he 
has been with the Firemen’s of New- 
| ark. 








H. B. Edwards 
Southern Manager Cliff G. Key of the 
Southern Fire of New York announces 
state agent, supervising Alabama, Mis- 
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AGENTS 


serving a discriminating clientele may 
rely upon NORWICH UNION financial 
strength and experience acquired through 
more than a century of successful 
world-wide operations. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


: . 75 Maiden Lane, New York 


Hart Darlington, President 





The Oldest New York Insurance Company 


: NORWICH UNION 
INDEMNITY COMPANY 


75 Maiden Lane, New York 


j H. P. Jackson, President 


In NORWICH UNION there is strength 


COMPANIES 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 
to its Modern Conception 
of Fire Insurance 
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MODE RN TEMPO 


Mossbound, age-old, rutty busi- 
ness methods have no place in 
this fast stepping age. Business 
demands of fire insurance the 
same higher standards of ser- 
vice which present day mar- 
kets impose upon business. 


Cash Capital one million dollars 


aicd= 
INSURANCE 
COMPANY 


~ 
ALLAS 








sissippi and Louisiana, with New Or-| took service with the Automobile, re- 


leans headquarters. His experience 
dates back for many years when he was 
employed by the La Combe general 
agency of Opelousas, La. Later he 


maining with it for about 14 years, dur- 
ing which time he served in various ca- 
pacities, both in the field and depart- 
ment office. 

















GENERAL COVER CONTRACTS 


Summaries of all general cover con- 
tracts written by stock fire companies 
have been filed with the state insurance 
department by the New York Fire In- 
surance Rating Organization, and a like 
service performed on behalf of the mu- 
tuals by their governing body. The 
data has not yet been audited by the 
department. Until this is done the in- 
formation received will not be made 
public by Superintendent Albert Con- 
way. 

The superintendent has given very 
careful study to the complaint of both 
fire and casualty companies as to the 
encroachment of marine offices writing 
specifically located risks under transit 
covers. They are credited with having 
done a lot of it. 

The marine offices have not yet filed 
their general cover schedules, but have 
declared their intention of doing so at 
an early date. Meantime they state that 
conferences are being held with repre- 
sentatives of the fire and casualty com- 
panies with a view to smoothing out 
the matters at issue. If such result can 
be attained without interference by the 
department, it will not only obviate the 
need for new legislation, which other- 
wise Superintendent Conway would 
have enacted, but would be carrying out 
the oft repeated desire of the superin- 
tendent that in so far as possible under- 
writers compose their differences them- 
selves, without reference to the depart- 
ment. 

i * os # 
AMERICAN FOREIGN MEETING 


At the annual meeting of the Amer- 
ican Foreign Insurance Association in 
New York, Paul L. Haid of the Amer- 
ica Fore companies, vice-president, pre- 
sided. The report on the foreign opera- 
tions was made by General Manager 
Harry Austin. E. W. West of the 
Glens Falls, R. M. Bissell, Hartford 
Fire, and C. W. Bailey, American, were 
reelected trustees. 

x * * 
FRELINGHUYSEN FOR SENATE 


Joseph S. Frelinghuysen, president of 
the Stuyvesant and other fire companies 
of New York City, has announced his 
candidacy for the Republican nomination 
for United States senator from New 
Jersey. He served as a member of the 
upper house of congress several years 
ago and is held to be admirably quali- 
fied to represent his native state again. 

*x* * * 


TRADING IN STOCK STARTS 


Trading in Class A stock of the In- 
suranshares Corporation of Delaware on 
the New York Stock Exchange began 
Tuesday. The portfolio of the corpora- 
tion consists of 78.2 percent insurance 
stocks, 18.8 percent bank stock and 3 
percent miscellaneous stocks. 

ok 
SENATOR WALES DIES 


B. Roger Wales, Binghamton, chair- 
man New York senate insurance com- 
mittee, died last Monday. Senator Wales 
in 1927 sponsored the bill liberalizing the 
provisions of industrial life policies and 
this year he was instrumental in the 
passage of the bill permitting life com- 
panies to use the American Men ulti- 
mate table of mortality. 

* * 
RATES ARE REDUCED 


Convinced from a study of general 


loss experience that indemnity to resi- | 
dences or their contents from aircraft 


or street vehicle accidents can safely 
be written at extremely modest figures, 
the America Fore companies are now 
issuing such protection at $5 for $10,000 
coverage; or $12.50 if the business be 


_ VIEWED FROM NEW YORK | 


By GEORGE A. WATSON 





| ers Trust Company, 
| The new imstitution, which starts with 
| a capital of $1,000,000 and a surplus of 

















written for a three years’ period, these 
figures representing a reduction of 62 
per cent from those previously charged. 
Slightly higher figures are required of 
commercial properties. At the same 
time the new policy is more liberal in 
its provisions than that formerly issued. 
The companies are convinced from a 
study of collated loss experience that, 
despite occasional acidents, travel 
through the air is far safer today than 
ever before. 
 * * 
LEADERS TO GIVE DINNER 


During “insurance week” in this city, 
which begins Dec. 9, among the nu- 
merous gatherings to take place within 
that period will be the dinner to be ten- 
dered by leading members of the Na- 
tional Association of Insurance Agents 
to their associates of the National Asso- 
ciation of Casualty & Surety Agents, 
as a return courtesy for the entertain- 
ment extended by the latter to the fire 
men a year ago. While no date for the 
dinner has yet been fixed, it will likely 
take place at the Hotel Astor Dec. 10. 
Among the fire men who have already 
signified their purpose to be on hand 
for the affair are Clyde B. Smith and 
Walter H. Bennett, respectively presi- 
dent and secretary of the National asso- 
ciation; Past Presidents Thomas C. 
Moffatt and Frank L. Gardner, E. J. 
Cole, J. W. Rose and Harry R. Man- 
chester, members of the executive com- 
mittee. It is expected many others will 
also arrange to be present when they 
learn of the intended gathering. 

The executive committee as a whole 
will not meet until in January probablv. 
The National Association of Insurance 
Agents however will have official quar- 
ters in the Astor and there will be in- 
formal conferences. 


* * * 
H. N. KELSEY IS PRESIDENT 


An interesting event in local financial 
and insurance circles here is the formal 
opening of the offices of the Underwrit- 
111 John street. 


$1,250,000, will specialize in service to 
insurance underwriters, brokers and 
agents, but intends as well to become a 
neighborhood bank, serving especially 
the district east’ of Broadway, between 
Wall and Chambers streets. Its officers 
are largely men of present or former in- 
surance affiliations. Horatio N. Kelsey, 
its president, will readily be recalled as 
the former United States manager of 
the London & Scottish, and prior to 
that importantly identified with other 
commanies. Other insurance men on 
the directorate are James I. Cluff, gen- 
eral counsel Indemnity of North Amer- 
ica; John A. Diemand, vice-president 
Southern Surety; Charles F. Enderly, 
local manager of the North America; 
Sumner Ford, president Lewis & Gen- 
dar; M. L. Heid, vice-president Import- 
ers & Exporters, and Eugene F. Hord, 
vice-president Standard Accident. 
es ¢ 
GENERAL COVER POOL PROGRESS 


The General Cover Underwriters As- 
sociation of 74 William, street, New 
York City, managed by Robert G. 
Clarke and serving 11 well known fire 
insurance companies, is enjoying a pros- 
perous year. The demand for general 
cover contracts since the formation of 
the Interstate Underwriters Board has 
been vastly increased. In the opinion of 
the General Cover Underwriters Asso- 
ciation there is a greater understanding 
of the contract on the part of local 
agents, who have greatly interested 
themselves in this form of protection 
the past year. The members compos- 
ing this “pool” are the Automobile, 
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HE economic soundness of the United States does not change 
ee ye eee with the change of prices in Wall Street. 
1929, the 600 corporations " 3 : 
whose reports are available Retail trade is good; stocks of merchandise are not burden- 
show net profits of $3,233,- some; the commodity markets are well sustained, and the drop in 
620,000, compared with 7 : 
$2,679,934,000 in a similar stock prices does not affect the real purchasing power of the 
period of the record year wage earner, the professional man, the merchant and the man- 
1928; a gain of $553,000,- 
000, or twenty per cent. ufacturer. | 
Stock prices notwithstanding, the great American public will . 
aN . ie . . 
go right on building new homes and buying new furniture for 
The U. S. Steel Corporation those homes. 
is to d $100,000,000 : ‘ ‘ : 
pie py facilities in Department stores will be doing business from morning to | 
the Chicago district. night. , 
~ Neighborhood farmers will be bringing their produce to 
market and collecting for it. 
Similarly, the Bethichem And 30 million American families, the majority of which 
Steel Corporation has a large t : : ‘ : 
program of expenditure. think of the stock exchange (if they recognize its existence at all) 
as a building and not asa trading center, will continuously require 
LY food, heat, light, transportation, pleasure and protection. 
Ths chain eendinn axe't As men work, wheels whir, products sell, and hazards threaten, 
spend $1,900,000,000 on the insurance agent will carry on his program of protection. 
expansion during the next 
five years. Independence agents—in a strategic position because of the 
_ diversification offered by Independence Complete Protection—can 
go on to make 1929 a banner year — Wall Street notwithstanding. 
Lowered money rates are 
giving impetus to construc- The Independence Companies believe in the economic 
tion work and to business soundness of the United States, and are going ahead 
enterprise generally. . ‘ - 
with their policy of progress. Agents having the same 
kind of faith—believing in themselves and in their country 
— are invited to communicate with the Home Office. 
CHARLES H. HOLLAND, President 
HOME OFFICES, INDEPENDENCE BUILDING, PHILADELPHIA 
New York City Office, 136 William Street 
Casualty Insurance Surety Bonds Fire Insurance Aviation Coverages 
= These Companies Maintain Human Relations with their Agents, Brokers and Policyholders we 
Corroon & Reynolds, Inc., Manager 
— 
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Agricultural, American of Newark, | Baldwin of New York, the Fire Asso- 
Glens Falls, Springfield, St. Paul Fire | ciation group is now prepared to extend 
& Marine, Phoenix Fire, Boston, Han- | its coverages in such direction. Presi- 
over, Great American and Security of | dent J. W. Cochran in a communication 
New Haven. The general cover is fully to. agents points out that: ‘ 
treated in the “F. C. & Bulletins,” pub- “There is considerable demand for 
lished by Tue NatioNaAL Unperwriter, | this kind of protection (indemnifying 
which tell agents all that is required | for damage to ground property by air- 
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New Orleans 


OUNDED in 1718 by Lemoyne, a French- 

man, New Orleans is one of our oldest 
cities. Famous in history because of its associa- 
tion with such men as Henry Clay, Franklin, 
Robert E. Lee, Andrew Jackson, Lafayette and 
Farragut, it is of interest to the traveler because 
of Confederate Memorial Hall, the Cotton and 
Produce Exchanges, the Naval Station, Tulane 
University, the Custom House and Branch Mint, 
the French Creoles, its Carnivals and Mardi Gras, 
its levees loaded with Cotton...It is the French 
Quarter in which the history, poetry and romance 
of New Orleans are indissolubly united. Being 
for a time under Spanish rule, the Spaniard ha< 
superimposed his impress on stuccoed wall and 
iron lattice, huge locks and hinges, arches and 
gratings, balconies, jalousies, inner courts with 
parterres, urns and basins with fountains, and 
statues half hid in roses and vines. Trily a town 
that fascinates, and excites the imagination! 


THE DIXIE FIRE INSURANCE COMPANY 


GREENSBORO, N. C. 


Organized 1906 Surplus to Policyholders $1,242,757 


O F T HE AMERiC¢c AN GROUP 





to successfully handle this form of pro- 
tection. 


2 = 
DEPARTMENT RULING UP 
Members of the Insurance Acount- 


ants Association at their meeting dis- 
cussed the new ruling of the Treasury 
Department disallowing as expense 
items when filing federal income tax re- 
turns for insurance companies, money 
expended for maps, furniture and fix- 
tures. It was finally concluded that the 
matter should be referred to the laws 
committee of the National Board with 
a view to securing a modification of the 
ruling, and a definite basis for treatment 
by the accountants of the items in ques- 
tion. 
* £ 2 


EATENDING AIR COVER 


Having entered the aviation insurance 
field several months ago, appointing as 
its representatives for the line Barber & 
A 





| craft or motor vehicles due to the rapid 


increase in the use of aircraft for pleas- 
ure and commercial purposes. As there 
are more airplanes flying today than 
there were automobiles on the roads in 
the year 1900, we predict the time is not 
far distant when the majority of own- 
ers of manufacturing, mercantile and 
residential property will seek this form 
of protection as readily as they now do 
fire insurance. Such insurance is espe- 
cially needed on property located ad- 
jacent to landing fields, hangars, govern- 


ment flying fields and along charter 
airways. Country clubs and large es- 
tates should prove exceptionally good 


prospects because of the cleared spaces 
they afford for forced landings. 

“This policy covers against all direct 
loss and damage by aircraft or objects 
faling therefrom, and by motor ve- 
hicles, except property damaged by de- 
vices owned or onerated by the owner 
of the premises insured or occupants 
thereof.” 





NEWS OF THE ‘COMPANIES | 








MONARCH IN NEW QUARTERS | 000. All details have been submitted 





Cleveland Company Has Now Estab- 
lished Permanent Offices at 
430 Euclid Avenue 





The Monarch, Fire has moved into its 
new quarters in the 4300 Euclid build- 
ing, 4300 Euclid avenue, Cleveland, oc- 
cupying the entire eighth floor of ap- 
proximately 15,000 square feet. 

Records and equipment of the Co- 
lumbian National Fire were transferred 
from Lansing, Mich., to Cleveland by 
motor truck. The Monarch Fire has 
taken over the entire field force of the 
Columbian National. About 25 em- 
ployes of that company have come to 
Cleveland. 

The operating officers of the 
pany, all located in Cleveland, 
Ralph Rawiings, president; E. T 
vice-president; F. J. Greer, assistant sec- 
retary; J. J. Hunter, assistant treas- 
urer. Mr. Greer was formerly with Mr. 
Rawlings in the Boston western de- 
partment but claimed Cleveland as his 
home. Messrs. Lyons and Hunter were 
with the Columbian National. 


com- 
are: 
. Lyons, 


Rogers Heads Western National 


Harry H. Rogers of San Antonio, 
Tex., and Tulsa, Okla., a member of 
the executive committee of the Sinclair 
Consolidated Oil Company and _ the 
Petroleum Corporation of America, has 
been elected president of the Western 
National Fire of San Antonio, succeed- 


Kenneth Wimer, 


Associated Group 


ing who has resigned. 





The 
Fire 


Associated Indemnity, Associated 
& Marine and American Asso- 
ciated Agency, San Francisco, will re- 
port total business of approximately 
$4,000,000 for 1929, according to C. W. 
Fellows. Fire insurance premiums will 
amount to approximately $600,000 for 
the year, which is the first year of the 
Associated Fire & Marine and _ the 
American Agency, which is general 
agent for the American Equitable, La- 
fayette Fire and Republic. |. Approxi- 
mately $300,000 of this business is re- 
tained by the Associated Fire & Marine. 


Michigan F. & M. 


Fire & Marine at a 
stockholders and direc- 
tors unanimously decided to increase 
the capital from $400,000 to $1,000,000 
which under the plan of financing will 
also increase the surplus to over $1,000,- 


The Michigan 
meeting of its 











and approved so that the proposition 
will be completed in a very short time, 
merely pending final ratification of the 
state authorities. 





National Fidelity Fire 
The National Fidelity 
more, organized last July, is now writ- 
ing business in Maryland, Delaware and 
the District of Columbia and will shortly 
open agencies in Pennsylvania, New 
Jersey, Texas and California. The com- 
pany is now located at 214 East Fayette 
street, Baltimore, but expects to move 
into larger quarters around the first of 
the year. 


Fire of Balti- 


NO DECISION WAS REACHED 





Executive Committee of the Pacific 
Board Has Some Knotty Prob- 
lems to Solve 





SAN FRANCISCO, Nov. 27.—Sep- 
aration and the question of permitting 
agents in certain sections of California 


formerly operating mixed agencies to 
write one renewal at the non-board rate 
as a form of relief was the subject of 
a special meeting of the executive com- 
mittee of the Pacific Board Nov. 26. No 
definite action was taken. This matter 
and the constitutional amendment aimed 
to prevent acquisition of financial inter- 
est in a local agency by any company 
member of the board, which was laid on 
the table at the semi-annual meeting, 
will be further discussed at a_ special 
meeting called for next week. 








Company Notes 





The Fulton Fire has been licensed in 
Pennsylvania. 

The Great Eastern Fire of White 
Plains, N. Y., has been admitted to Con- 
necticut. 

The Merchants Fire of New York and 


the Sussex Fire have been granted per- 

mission to operate in Alabama. 
Directors of the New Hampshire 

have declared a dividend of 5 percent 


for the quarter ending Dec. 31, payable 
Jan. 1. 


Fire 





SITUATION WANTED 


By married 
Home Office, 
and General 


0-15, The 


man with twenty-five 
Special agency, Local agency 
agency experience. Address 
National Underwriter. 


years 
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Telephones - aeroplanes - automobiles - have been swept to success and 
great cities built through competent management 


UNIVERSALIZE YOUR AGENCY 


You will find management that will help you 
win automobile insurance leadership in your 
community 


A Specialized Service-- 
A World of Protection 


Automobile Insurance Exclusively 









COMPANY 


p 4 DALLAS 
TEXAS: 
VZKF 
S 


os 
Clatized 








THE NATIONAL UNDERWRITER 


November, 28, 1929 








AEDALUS and his son, Icarus, were im- 
prisoned in the Cretan labyrinth with no appar- 
ent means of escape, until the idea of flying out 


occurred to the father. Out of feathers he made 
wings and with wax he fastened them on himself 
and Icarus. They flew away, after Daedalus 
warned the youth about flying too near the sun. 
But the thrill was too much, he soared up- 
ward, the sun melted the wax, the wings dropped 
off, poor Icarus fell into the sea and perished. 











HOSE wings relied upon Icarus to 

stay away from the sun and Icarus 

y) : relied upon the wings to carry bim to 

freedom. Each depended upon the other. 

There is an interdependence between every 

Home Agent and bis Company; each requires the confidence of the other 

and each must be aware of bis responsibilities, neither to fly too near the 

sun, and thereby jeopardize the continued flight of the other. The Home 
wants to merit this confidence always among its Agents. 
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Te MOME NEWYORK 


<o 
Wilfred Kurth, President ™M p AS Cash Capital—$18,000,000 
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INSURANCE STOCK 
QUOTATIONS 











By H. W. Cornelius & Co., 105 South 
La Salle Street, Chicago 

Stock Par Bid Asked Share 
*Aetna Cas.& Sur. 10 140 155 sia 
Aetna Fire ...... 00 520 540 20.00 
*Aetna Life ...... 10 97 102 bees 
Agricultural .... 25 125 150 4.00 
Allemannia ...... 50 300 325 12.50 
Amer. Alliance 10 30 35 1.60 
American Avto... 10 80 eee 2.00 
Amer. Druggists.. 25 85 3.00 
Amer. Equit. As.. 5 30 35 1.50 
AmericOn ......- 5 21 23 1.00 
Amer. Reserve ... 10 75 83 4.00 
Amer. Surety .... 25 115 125 6.00 
*Automobile ..... 10 41 46 — 
Baltimore Amer.. 5 32 36 .60 
Bankers & Ship... 25 120 140 5.00 
DE den nh aees 100 900 930 16.00 
Brooklyn Fire ... 5 22 27 oxuh 
CER w-0-0:0.4°0.0.0. 50 5 22 25 1.00 
SONG. weascdeoe 10 25 30 1.40 
Central West Cas. 50 50 58 2.00 
*Chicago F.&M.. 10 28 28 as os 
aay Ges Bawcaes 100 550 600 16.00 
Colonial States 10 19 23 ae 
Com. Casualty ... 10 45 50 2.00 
Commonwealth .. 100 750 Kis 20.00 
Constitution Ind.. 10 18 22 -50 
Cont. Casualty ... 10 40 43 1.60 
Continental ..... 10 64 66 2.00 
Detroit Fid. & S.. 50 46 58 4.00 
Detroit National 25 28 35 1.25 
ES 2 ar 20 70 75 4.00 
Employers Re-Ins. 10 23 26 1.50 
Federal, N. J. ...- 10 75 90 oan 
Federal Surety 15 ne 35 saa 
Fidelity & Dep... 50 170 180 8.00 
Fidelity & Guar.. 10 49 53 aul 
Fidelity-Phenix .. 10 70 72 2.00 
Ware AMSG, 4.65% 10 40 42 2.50 
Fireman’s Fund.. 25 95 100 5.00 
PiIPOMON 6. 622 ccce 10 32 35 2.20 
Franklin Fire 25 170 180 8.00 
General Surety 25 120 130 one 
Ga. Casualty S ses 15 oak 
Gene PRIS acess 10 5 60 1.60 
Globe & Rutgers. 100 950 1100 24.00 
Globe Und. Ex..Nopar 13 16 oad 
Great Amer. Ind.. 10 40 45 wai 
Great American.. 10 34 36 1.60 
Great Lakes ..... 10 11 14 1.00 
Halifax Fire 10 24 28 1.00 
Hanover Fire .... 10 54 59 1.00 
Harmonia Fire .. 10 27 32 1.50 
t+Hartford Fire ... 100 700 725 22.00 
aneeene, I. EZ. s.-s 39 41 - 
Home Fire Sec. .. 10 20 23 006 
Homestead Fire.. 10 26 30 1.00 
Hudson Cas. ..... 5 + 6 eee 
Imp. & Exp. ..... 25 80 90 4.00 
Independ. Ind. ... 10 16 21 ose 
Independ. Fire 5 7 12 oat 
Ins. Co. of No. A.. 10 62 64 2.00 
Iowa National 10 aa 13 nen 
Knickerbocker 5 45 50 eee 
Lincoln, N. Y. ... 20 85 95 4.50 
Lloyds Casualty.. 10 20 25 oes 
Md. Casualty 25 95 105 5.00 
Mass. Bonding 25 130 160 4.00 
Merchants, Com. . 10 115 135 2.00 
Merchants, Pfd. .. 100 110 se0 7.00 
Mechanics ....... 25 100 2.50 
Merchants, R. L.. 10 20 25 owe 
Merch. & Mfrs. 5 23 27 saan 
Metropol., N. Y... 10 11 15 1.00 
Mohawk Fire .... 25 52 60 cone 
National Cas. .... 10 24 29 1.20 
National Fire .... 10 72 75 eee 
National Liberty.. 5 17 20 50 
National Union 100 230 250 12.00 
National Surety.. 50 87 89 5.00 
New Amster. Cas. 10 40 45 2.00 
New Brunswick... 10 28 34 1.20 
New Century Cas. 50 85 95 6.00 
New England .. 10 40 45 1.00 
New Hampshire.. 10 65 80 1.60 
New Jersey ..... 20 50 55 2.00 
New York Fire 5 35 40 ee 
MOTURGTR .cccccss 25 120 130 3.75 
*North River .... 10 60 70 oscan 
N. W. National 25 110 120 5.00 
OOCmMemtal ....cece 10 23 26 oan 
Pacific Fire ..... 25 140 150 5.00 
Pacific Indemnity 50 200 - 6.00 
Philadelphia Nat.. 10 20 24 ae 
Phoenix, Ct. .... 100 710 730 20.00 
Preferred Acci. 100 520 550 12.00 
*Presidential 25 50 60 oxen 
Prov. Wash. 100 525 575 20.00 
Public Fire ..... 5 18 22 oes 
Reliance ........ 10 16 21 1.20 
OS eee 10 30 34 eee 
*Rhode Island 10 34 38 ine 
Roch.-Amer. ..... 10 47 61 1.00 
eer 25 38 40 eee 
Seaboard Surety.. 10 20 25 cae 
Security, N. H. ... 25 80 100 3.00 
Southern Surety. 10 25 28 1.60 
Springfield ...... 25 155 170 4.50 
St. Paul F. & M.. 25 180 200 5.00 
Standard Acci. 50 250 300 6.00 
*Stuyvesant ..... 25 65 85 seer 
Sylvania Fire 10 20 25 eoee 
Trans. Indem. 10 18 22 see 
Transpor. Ins. 25 40 45 mat 
SRGUOIOTS cccccccs 100 1300 1350 24.00 
United States .... 10 70 80 2.40 
U. S. Casualty ... 25 70 85 cose 
U. S. Fid. & Guar. 10 50 54 2.00 
U. S. Mer. & Ship. 100 275 325 8.00 
ee 25 80 85 3.50 
PE escncanes 10 18 22 1.20 
Virginia F. & M. 25 1106 130 4.50 
Westchester 10 53 59 2.50 

*New. 


+W. I. new $10 par 70-75; Rts. 10-13. 
9 


tNew Rts. 1-2. 


fre eae mee 
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Virginia Ruling 
May Be Fought 


(CONTINUED FROM PAGE 3) 


existing but future payable liabilities 
properly payable out of the premium, 
or only so much of the premium as will 
with interest meet such liabilities when 
and as they become fixed and payable 
should be deducted from the amount of 
the premium paid in determining what 
part thereof is profit. Income and lia- 
bilities should be stated in the same 
terms. If premiums are to be paid on 
the basis of present worth, then liabil- 
ities should be stated in terms of the 
amount which with interest will meet 
the liability when payable.” 


Basis of Rate Inquiry 


Experience of 158 stock companies for 
the test period Jan. 1, 1923, to Dec. 31, 
1927, was used as basis for the investiga- 
tion. It was found that profits on fire 
and lightning insurance, exclusive of 
sprinklered risks, amounted to $5,250,- 
044, derived as follows: 

1. Underwriting profit shown by re- 
ports of companies to the commission, 
$3,417,626. 

2. Add amount by which supplemental 


reports of 102 companies show that 
losses incurred have been overstated, 
$5,170. 


3. Add 45 percent of the increase in 
unearned premiums as of Dec. 31, 1927, 
over unearned premiums Jan. 1, 1923, 
$669,931. 

4. Add three-eighths of 1 percent of 
total invested assets apportionable and 
assignable to Virginia fire business, ex- 
clusive .of sprinklered risks, which 
amount should have been deducted from 
underwriting expense and charged to in- 
vestment expense, but was not so 
treated, $302,325. 

5. Add net income received from the 
average amount needed for reserve to 
meet liability on unexpired policies, 
$851,026. 


Indicated Profit Was $6,687,000 


This figure, as adjusted to make al- 
lowance for unallowable expenses and 
net increases in premiums which would 
have accrued had the present rates been 
charged over the entire test period, was 
increased to $6,687,116. 

Present and proposed rates, the opin- 
ion concludes, should be reduced so that 
net income should not be more than 5 
percent of net premiums written, plus 
a conflagration allowance of 2% percent, 
or a total of 7% percent of net pre- 
miums, and the rates should be reduced 
so as to effect a reduction of $607,294 
in net income from premiums alone. 

Allowing for increases in rates since 
the early part of the test period, the 
opinion indicates that a decrease of ap- 
proximately $834,310 must be made in 
net premiums paid by policyholders in 
order to produce a decrease in net in- 
come of $607,294 per annum. 


Average Cut 8.28 Percent 


_ “We therefore find,” says the opin- 
ion, “that the rates now charged and 
Proposed to be charged policyholders for 
fire and lightning insurance, other than 
sprinklered risks, should be so reduced 
that the net premiums paid by policy- 
holders on direct written risks shall not 
exceed 91.72 percent of what the net 
premiums paid by policyholders would 
be under the present and proposed 
rates. However * * * this is not to be 
construed as a finding that all fire and 
lightning insurance rates, other than 
sprinklered risks, should be reduced 8.28 
Percent. It may well be that some rates 
should not be reduced at all, and others 
ae be reduced more than 8.28 per- 
cent. 

“The return herein allowed will allow 
the companies on the aggregate a re- 
turn of 9.45 percent (including conflagra- 
tion allowance) from profit produced by 
rates, plus net return from interest, div- 
idends and rents received from invested 
assets...” 

Because complete data was lacking, 
and for other reasons experience of 











Reelected 




















Sg me 


E. D. MARR, Kansas City, Mo. 


E. D. Marr of Kansas City has been 
reelected insurance secretary of the 
grand nest of the Blue Goose. Mr. Marr 
has held this office since the life insur- 
ance plan was inaugurated with the 
American National Life of Galveston. 
Of the members of the insurance com- 
mittee there were present at Chicago 
this week to decide the question W. J. 
Sonnen of Chicago, St. Paul F. & M.; 
John A. Hanson, manager, Western 
Adjustment at Detroit; Paul E. Rudd, 
Wisconsin state agent, Aetna, and grand 
wielder of the goose quill; J. D. Dux, 
general agent, Sioux Falls, S. D. David 
L. McCoy of South Dakota, most loyal 
grand gander, was unable to be present. 








Asks Increased 
Levy in Kansas 


(CONTINUED FROM PAGE 3) 


mium tax which we recommend would 
more ‘than double the taxes which the 
mutual fire companies are now paying, 
although in the aggregate would not 
amount to more than about $15,000, and 
it would work hardship on some of the 
companies whose rates do not permit 
them to accumulate reserves or surplus. 

“In one company the tax would 
amount to 16 percent of their assets in 
excess of liabilities, while in a num- 
ber of companies it would amount to 
less than one-half of one percent. It 
seems best, therefore, to eliminate them 
from the premium tax. 

“The law which we recommend for 
domestic insurance companies, therefore, 
is a premium tax of 2 percent on gross 
premiums, except that of the mutual fire 
insurance companies. 

“As to the administrative features of 
this law, we recommend that returns 
be made to and the tax collected by the 
commissioner of insurance. This is the 
general practice of ithe states imposing 
a premium tax, and the insurance de- 
partment is, in our opinion, better quali- 
fied to pass upon the returns and meas- 
ure the tax than any other department. 

“The commission further recommends 


| that premiums on business collected by 


the so-called foreign reciprocal com- 
panies should be subject to the same tax 
as other foreign insurance companies. 
This will involve the repealing of sec- 
tion 40-1611 of the insurance code, under 
which they are now taxed an annual fee 
of $20.” 








mutuals and reciprocals was not included 
with that of stock carriers. Evidence 
failed to justify division of the state into 
zones except on the eastern shore, the 
opinion holds. The four other zones 
must be eliminated as soon as prac- 
ticable. 

















Have you ever thought back 
into the Sun’s young days? 


Its youth is of the older of those 
generations during which gentle- 


COVERAGES 
EFFECTED 


FIRE, - ¥ 
AUTOMOBILE, men affected rapiers and ladies 
TORNADO, were “to the manner born.” 
RENTS, France was still a kingdom, as a 
LEASEHOLD, . 
EXPLOSION, matter of course, and the United 
RIOT and CIVIL States, as a nation, perhaps un- 
COMMOTION, rs d of 
PROFITS AND SaaEeS Cs. 
COMMISSION, 


That is something to think about. 
It provides the Patriotic agent 
with some “heavy metal” and 
ammunition aplenty. For 


USE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 

















‘*Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASEIS, President 





WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
Cc. A. HENRY, General Agent 
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Roman Cohorts 


N 732 B. C., during the reign of 

Caesar Augustus, Imperial Rome 

had a fire department consisting of 
seven cohorts of 1,000 men each. 


Even with such a large body of fire 
fighters as the Romans mustered, fire 
losses were tremendous and each indi- 
vidual had to bear his own loss. 


Today property owners can enjoy 
protection against financial loss 
through sound stock fire insurance sup- 
plied by substantial companies like the 
Franklin. 


THE FRANKLIN FIRE INSURANCE CO. 


of Philadelphia 


WILFRED KURTH, President 





















































_ AS SEEN FROM CHICAGO 














LAWSON TALKS IN LOUISVILLE 


E. D. Lawson, vice-president and Chi- 
cago manager for William H. McGee & 
Co., representatives of the Transporta- 
tion and Transportation Indemnity, 
talked -before the Louisville Board 
Wednesday on “Inland Marine and 
Ocean Marine.” 

x 2 
WHITTIER JOINS R. E. JAMES & CO. 


R. E. James & Co., A-1720 Insurance 
Exchange, announce appointment of A. 
G. Whittier to serve as counterman, 
underwriter, and also in production. He 
has filled a similar position recently 
with Fred S. James & Co. 

. * » 

SUSSEX ENTERING THE UNION 

The Sussex Fire of Newark, N. J., is 
entering the Western Union. Arthur 
H. F. Schumm, vice-president and gen- 
eral manager, was formerly assistant 
manager of the Caledonian. The Sus- 
sex has $500,000 capital and net surplus 
of $1,368,361. It is extending its opera- 
tions throughout the middle west. 

s 2 6 
WESTERN HAIL MEETING 


The annual meeting of the Western 
Hail Association will be held in Chi- 
cago, Dec. 6. The executive committee 
will meet in the morning to receive the 
report of the advisory committee as to 
its recommendation for changes for the 
next season. The meeting of the asso- 
ciation itself will be held in the after- 
noon. E. A. Henne of the America 
Fore is president. 

= * 
TO STIMULATE INTEREST 


Lyman M. Drake of Critchell, Miller, 


Whitney & Barbour, Chicago, has been | 


appointed chairman of a special mem- 
bership committee of the Insurance 
Federation of Illinois which is concen- 
trating on enlisting the support of 
Class 1 members of the Chicago Board. 
Other members of the committee are 
Chas. Buresh, Fred S. James & Co.; 
Nathan Klee, Klee, Rogers, Loeb & 
Wolff; C. M. Hayden, Glens Falls, and 
August Torpe, Jr. Mr. Drake and 
Mr. Torpe are past presidents of the 
Chicago Board. 

Frank M. Chandler, assistant manager 
in Chicago for 'the Employers Liability, 
has been named chairman of the edu- 
cational committee of the Illinois Fed- 
eration and with the assistance of Sec- 
retary E. M. Ackerman is completing 
the membership of his committee pre- 
paratory to launching a comprehensive 
educational program throughout the 
state. 

* * 

NEW INSURANCE CLUB PROGRAM 

Life insurance will be the subject of 
the Insurance Club programs every 
Tuesday in December and January, ex- 
cept Dec. 24 and 31 over the Christmas 





holidays. The December business 
meeting to be held Dec. 16 in the club 
rooms will be combned with a Christ- 
mas party, dinner starting at 6:30 p. m. 
There will be entertainment, including 
songs and dances by the Misses Bohlin, 
Norman and Hartig, J. E. Fleming, pres- 
ident, announces. 
* * * 
FARM PUSINESS BETTER 


Farm underwriters in the central west 
feel that their department of the busi- 
ness is becoming more stable. The farm 
depression is gradually being worked 
out. Where land was bought at ex- 
tremely high figures foreclosures have 
resulted and the property has changed 
hands. Many life insurance companies 
have taken title to property on which 
they loaned money. The price of land 
has not increased because the supply 
has been far greater than the demand. 
However, farm prices are better, the 
farmers are in a more optimistic frame 
of mind and have adjusted their affairs 
to a basis where they can at least come 
out even. The farm loss ratio this year 
is about the same as usual. The fire 
end of the business has given a good 
account of itself this year. The tornado 
losses were heavy although there were 
no devastating storms. Altogether it 
can be said there is .a better feeling in 
the farm insurance field. 

* * * 
PATTERSON NAMED UNDERWRITER 


One of the first appointments under 
the changed ownership of the Fire In- 
surance Company of Chicago resultng 
from the personal visit of Massey Wilson 
of St. Louis this week was that of 
Thomas F. Patterson as underwriter in 
| the home office in the Bankers building. 
Mr. Patterson at one time was in charge 
of the old general agency of the State 
of Pennsylvania when R. S. Critchell 
was western general agent. Mr. Patter- 
son also has been connected with the 
Springfield and the Henry Clay Fire. 

Mr. Wilson announces that the com- 
pany now is ready to write business, 
and an active campaign will be started 
immediately. The policy will be con- 
servative, particularly in view of the 
market recession. The Fire Insurance 
.Company of Chicago, Mr. Wilson states, 
will follow “very conservative” practices, 
adhering strictly to all organization 
principles, writing only preferred risks 
through the best agents obtainable, and 
always conducting itself in a manner 
conducive to the obtaining of reinsur- 
ance or whatever business it is desired 
to be ceded. 

* * * 
MANY INSPECTIONS MADE 

Since Aug. 1, the beginning of the 
town inspection fiscal year, 28 educa- 
tional and town inspection campaigns 
have been conducted by the various 


—_—_____ -—_— — - 











TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 


oped until it is able to 


problems. 


states. 
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and satisfactorily in all their insurance 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
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state fre prevention associations in cen- 

tral western territory. Illinois, Iowa, M d M é 

Minnesota and Wisconsin associations ade anager 
; have each held three inspections, while 

the Ohio association conducted two 
$s campaigns involving over 3,000 inspec- 
ib tions, in two large cities of the state. 
t- The Missouri association inspected all 
m. state owned institutions, at the reauest 
ng of the Missouri survey commisssion. A 
in few of the associations that have not 
S- made any inspections so far this year 

are planning to get off to a flying start 

early in January. 

* 
CLOSES TRADING FEATURE 
s Lewis, Dewes & Co., Chicago invest- 
a : ment house, which has had a trading de- 
a partment specializing in insurance stocks, 
ed has discontinued this work. The main 
cask insurance investment houses of Chicago 
ie now are H. W. Cornelius & Co. and 
ed Charles Sincere & Co. 
es & 
BUTT TAKES EXTRA DUTIES 
John H. Butt, special agent for the 





4 = } o 1 ‘ | 
America Fore fleet for about 13 years, | 
has assumed the duties of W. R. Putz, | 
Cook county special agent for the Ni- 












































“ 
<. agara, Niagara-Detroit and Maryland, 
ne following Mr. Putz’ resignation to take 
ay another post. Mr. Butt started with CLARENCE E. FINCH 
wat the America Fore in 1913, at different | 
od times having charge of New England} Clarence E. Finch, who has been as- 
do and western territory jurisdiction, oper- | sociated with the Fred S. James & Co. 
Tre ating out of the New York office. He | general agency in Chicago for the past 
; went to Illinois as Illinois special agent | 814 years, has resigned his position as 
‘a and then went into the Cook county de- | one of the underwriters to become fire 
partment. insurance manager for W. W. Vincent e ° 
SO a & Co. well known Chicago local A p p r e ie 1 ati on 
_ NEW SCHEME DEVISED agency. Z 
One of the companies reports a new Mr. Finch has been engaged in the 
der scheme that has been devised for beat- | local and general agency end of the bus- 
In- ing the devil around the stump. An | iness for the past 15 years and has a 
tng agent, for example, writes a policy for | comprehensive understanding of all 
son a year. He charges the full premium. | branches of fire insurance. : 
ot Before the expiration of the year he tells W. W. Vincent & Co. control a large E cordially thank 
1m the assured that if he had taken the | volume of fire and casualty lines in the 
ng. policy for two years he could have got- | east as well as in Pagan territory our Agents for the 
rge ten a reduction. He, therefore, can- | which necessitated the opening of an - s 
‘ate cells the policy pro rata and dates it | eastern office in New York City last interest they have 
— back, thus giving him the benefit of the May. It is one of the fast growing taken in our 
ef- reduction for the second year. This | Offices. 
the practice has been frowned upon by the | ————————————— ——— ‘ 
m- i eure x k * used in its meeting room. This gift Seventy-fifth 
ess, MUNN SPEAKS AT ROCKFORD a received with great enthusiasm. Mr. 3 
‘ted . ae . ooper is one of the veteran insurance A r rv— 
pers Clarke J. Munn of Chicago, manager | men of Chicago who is very highly nniversa y 
the of the Cook County Loss Adjustment | ecteemed. 

Bureau, gave an address before the * *x * ‘ . 
aa Rockford, Ill., Insurance Club last week, Mrs. Arthur R. Vincent, wife of the Especially for their 
pipic. being introduced by Manager Charles N. | auditor of Conkling, Price & Webb in Py a 
ian Gorham of the American. President | Chicago, died suddenly last week. gratifying response to 
. Paul T. Creagan of the club presided. our One-Selected-An- 
Sks y ° ° ° iT191 4 
a Mr. Munn gave adjusting experiences. Wants Dirigible Base X - 
ate There were a number of questions asked SAN FRANCISCO, Nov. 27.—A. M. niversary Risk-per- 
: after his talk. especially relating to sound | Brown, Jr., of Edward Brown & Sons is : 
red values, depreciation, use and occupancy “ ble agp “4 ae nag rng of Agency Loss Ratio 

> > be eae: > * a. having e nava airigibdlie jase estad- 

problems and gee: _ President eo lished at Sunnyvale, Santa Clara County, Contest. 

gan introduced 1omas Cooper of Au-| Ga; Mr. Brown is appearing as a rep- 

gust Torpe, Jr. & Co. of Chicago, | resentative of the Junior Chamber of 

who stated that Mr. Torpe had repre- | Commerce of San Francisco of which he 
the sented the American and Security of | is president. 
uca- New Haven for 29 and 35 years re- Seen 
i oa REP a Reed’s “Adjustment of Fire Losses,” 
igns spectively. Mr. Cooper then presented | jne of the latest books on the subject, ie ¥ 
ious the club with an American flag to be! sold by The National Underwriter at $4. 75th Anniversary 
— | es in the U.S. A. 

—Perhaps we have never met—but I assure you 
your letters will be welcome—agency problems are 1854 > <4 1929 
my business and hobby—let me help you with 








yours. Would you be interested in receiving a copy 
of the weekly letters sent to Agents of the York- 


WW Wri 


Field Correspondent 





NORTHERN ASSURANCE 
COMPANY LTD. of LONDON 
80 JOHN ST. NEW YORK 


Pacific Coast Dept. 
114 Sansome St., 


San Francisco 





THE YORKSHIRE GROUP 


} The YORKSHIRE Insurance Co., Ltd. 
LONDON & PROVINCIAL 
Marine & General Insurance Co., Ltd. 
SEABOARD Fire & Marine Insurance Co. 
and 
The YORKSHIRE INDEMNITY Co. of N. Y. 


HOME OFFICE 
12 Gold Street, 
New York, N. Y. 


Marine Dept., 
Wm.H.McGee & Co., 


11 S. William St.NY. 





HOW TO WRITE RIGHT? WRITE TO WRIGHTEM! 
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Hoover Applies Conference Principle 


PresipENT Hoover in calling a series of 
conferences attended by financiers, business 
men, labor leaders, and so on, has given 
national approval to the principle of con- 
ference and consultation. We believe that 
these conferences will result in a vast 
amount of good. He brings together lead- 
ers in various lines in order to stabilize 
the commercial and business world. He 
wishes to have the cooperation of business 
leaders up and down the line. He sees the 
benefit of all persons working in unity. 
By getting these men before him he learns 
something of the problems confronting the 
different activities. Take, for example, 
the conference of labor and capital. These 
two great departments so essential to the 
welfare of the country meet around the 
conference table. They reach an agree- 
ment. By having present some of the cab- 
inet heads all hands are led to see the 
wastefulness of unnecessary warfare. The 
whole fabric of business can be maintained 
if those responsible for its well being will 
act with intelligence. 

Unfortunately in insurance in recent 
years the spirit of conference and consulta- 
tion has suffered a relapse. Seemingly, 
there is a suspicion at some company head- 
quarters and in their organizations at times 
against agents. The agents declare on the 
other hand that the companies do not un- 
derstand the obstacles before them. Both 
sides have stood aloof and in some cases 
have been satisfied with making faces at 
one another. It has seemed to us that 
it is a sorry condition in the business when 
those responsible for company manage- 
ment are afraid to confer with reputable, 
since, representative local agents. The 
great producers of the country should 
have a voice and should be _ heard. 


On the other hand, the agents have 
been hypercritical at times because 
they have not the opportunity of seeing 
the broad view that is secured at com- 
pany headquarters. 

Around the conference table men would 
have the opportunity of seeing the other 
fellow’s side. A remedy can be procured 
usually when we understand the viewpoint 
of the other man. At least, we have a more 
sympathetic understanding of his side 
of the case. 

It would seem to be a most opportune 
time for companies and agents to get to- 
gether on some of the fundamentals of the 
business. We have had a terrific bombard- 
ment along financial lines. Perhaps the 
continued bull market and the large incre- 
ments due to investments made the com- 
panies lean too heavily toward the finan- 
cial side and forget the premium getters 
and underwriting. Companies have lost 
millions of dollars because of the financial 
depression. Many of their investments if 
sold today would not bring more than 50 
or 60 per cent of what they would on Sept. 
1, for example. The companies have taken 
a serious beating, so to speak, in their 
banking department. 

Now perhaps we can have a little more 
sane view of one of the great functions 
of insurance companies—the furnishing of 
indemnity and the observance of practices 
that will give the soundest protection pos- 
sible. The agents are the salesmen in the 
field. They provide the sinews of war. 
They are as indispensable as the stock- 
holders and the management. Now is the 
time to get together to solve some of the 
problems that are serious and need the 
assistance of every department of insur- 
ance, 


Guest Claims Now Frequent 


CLaim departments of casualty com- 
panies declare that more and more 
guest claims are being made. Companies 
are confronted with this feature espe- 
cially in automobile insurance which is 
beginning to add greatly to the expense. 
Even if a company is not liable it is put 
to the trouble and expense of endeavor- 
ing to get rid of the claim. In many in- 
stances suit is filed. 


Claim is made, for instance, where a 
guest is injured when the automobile 
door is closed. In case the owner’s car 
meets with an accident and a guest is 
injured claim is immediately made for 
payment of the medical fees if nothing 
else. Companies declare that this de- 
mand on them has reached a point 
where some concerted action should be 
taken. 
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James M. Harris, Kansas special 
agent for the North America, is still 
confined to a hospital in Wichita as a 
result of an automobile accident which 
seriously injured his right eye. While 
the many friends of Mr. Harris, who is 
former most loyal gander of the Kansas 
Blue Goose, are hopeful that his eye will 
be saved, eye specialists who are in at- 
tendance give littie encouragement at 
this time. An operation may be neces- 
sary. 


Frank A. Rousseau, president of the 
T. S. Peck Insurance Agency of Bur- 
lington, Vt., died of pneumonia at his 
home there last week after a brief ill- 
ness. Practically throughout his entire 
business life he was connected with the 
T. S. Peck agency, having entered it in 
1886. On the incorporation of the 
agency he became its secretary and was 
elected president in January, 1925. For 
several years Mr. Rosseau had served 
as president of the Chittenden & Addi- 
son County Board. 

The funeral was attended by a large 
number of insurance men, including Sec- 
retary F. E. Steel and Special Agent R. 
G. Vedeler, Springfield F. & M., Gen- 
eral Agent E. H. Mills of the Boston, 
District Manager John Clark of the Fi- 
delity & Casualty, Concord, N. H.; Spe- 
cial Agents J. A. Broderick, Norwich 
Union; J. M. Robinson, New Hamp- 
shire; Henry G. Griswold, Fire Asso- 
ciation; H. S. Blood, Westchester, and 
William Hutchinson, Fidelity-Phenix. 

John W. Clarke, secretary of the 
America Fore companies, has returned 
to the home office following a trip 
through the south. Mr. Clarke super- 
vises states in southern territory for the 
American Fore companies. He for- 
merly was special agent in Virginia with 
Richmond headquarters for the Fidelity- 
Phoenix, 

A testimonial dinner will be given 
Friday evening of this week to Rush B. 
McClure by the Underwriters Associa- 
tion of Indiana at the Columbia Club 
in Indianapolis. Mr. McClure has re- 
cently been promoted from the Indiana 
state agency of the Royal Exchange to 
a supervisory field position with head- 
quarters in Chicago, having jurisdiction 
over Illinois and Indiana. 


F. R. Bigelow, president of the St. 
Paul Fire & Marine, has been nom- 
inated by members of a St. Paul service 
club as St. Paul’s most useful citizen for 
the current year. Mr. Bigelow is one 
of half a dozen prominent men designat- 
ed for the honor, the selection to be 
made by vote of the club at the end of 
the year. 

Mr. Bigelow, besides being active in 
business affairs, also is prominent in 
civic affairs. He is one of the trustees 
of Macalester College, a Presbyterian 
school which in recent years has been 
making rapid progress. He is active in 
church work and a few months ago con- 
sented to serve as chairman of a newly 
created county board, following dis- 
closures of irregularities in the affairs of 
the old board. 


The Ohio Farmers is the big thing 
at Leroy, O., from every standpoint. 
The city administration is pretty much 
an Ohio Farmers’ affair. George S. 
Valentine, assistant secretary, is mayor 
of Leroy. J. W. Dunlap, manager of 
the home office printing and supply 
department, is a member of the election 
board. Paul Wertenberger of the ac- 
counting department is city clerk. Ted 
England of the underwriting department 
is treasurer. G. S. Shaw, night chief 
at the home office, is a member of the 
board of public affairs. The Ohio 
Farmers’ people who are members of 
the city council are J. C. Hiestand, as- 
sistant secretary; R. G. Beesley, print- 





ing department; W. W. Waters, under- 
writing department; A. C. Kindig, 
painter, and Harold A. Haines, manager 
of the statistical department. 


More than 40 Wisconsin field men 
honored Thomas S. McQueen, former 
special agent for the Hartford, and 
George E. Schweers, formerly state 
agent for the Columbia, at a farewell 
dinner party in Milwaukee. 

Mr. McQueen resigned recently to be- 
come a member of the Fagan-Newell- 
McQueen local agency at Racine, and 
Mr. Schweers is with the Glens Falls 
in Chicago. Arrangements for the din- 
ner were in charge of Raymond T. Grav- 
enstine, state agent for the Hanover, 
assisted by H. V. Schnitzler, special 
agent for the Glens Falls, and J. F. 
Reilly, special agent for the Home. 


Vice-President and General Manager 
W. Van Winkle of the Commercial Cas- 
ualty announces that the accident and 
health department has designated No- 
vember as “Neal Bassett Month” in 
honor of the president of the Firemen’s 
of Newark with whose group the Com- 
mercial Casua'ty is now affiliated. Vice- 
President Van Winkle states that the 
Commercial Casualty in 15 years has 
gone from last to fourth place among 
multiple line casualty companies in its 
accident and health premiums. The 
agents, therefore, are producing business 
in November in honor of Mr. Bassett. 
Mr. Van Winkle says of Mr. Bassett, 
“He has blazed a remarkable trail of 
success and has shown the insurance 
world what can be accomplished by a 
man who has the vision and determina- 
tion to succeed.” When asked if he 
had any formula for success Mr. Bassett 
is said to have remarked, “There is 
nothing mysterious about success. If a 
man is primarily honest and has intelli- 
gence, industry and ambition, he can 
get anything he wants.” 


Fred C. Clarke, Oklahoma state agent 
for the Aetna Fire, has been named 
chairman of the Republican state com- 
mittee to succeed the late Frank Par- 
kinson of Enid. Mr. Clarke is widely 
known in insurance circles of the south- 
west, having been in Oklahoma since 
1912. Before going to that state, he was 
active in insurance circles in Atlanta, 
Ga., where he was connected with the 
North America, and in North Carolina, 
where he made his affiliation with the 
Aetna, 


C. D. Babcock, advertising manager 
of the Fireman’s Fund and editor of its 
“Record” since 1925, has announced his 
resignation. 

Mr. Babcock first came into promi- 
nence on the Pacific Coast while a 
member of the industrial accident com- 
mission of Oregon. Later he became 
secretary of the Insurance Federation 
of Oregon. In 1917 he became iden- 
tified with the Insurance Economics So- 
ciety and the following year conducted 
a successful campaign in California 
against the compulsory state health in- 
surance amendment. 

In 1920 he became manager of the 
Insurance Brokers Exchange of San 
Francisco. Three years later he as- 
sisted in organizing the National Au- 
tomobile Club, and was its manager un- 
til becoming identified with the Fire- 
man’s Fund. Mr. Babcock is a member 
of the California bar. While with the 
Fireman’s Fund he has received honor- 
able mention on several occasions for 
the advertisements which he prepared. 
He has made no announcement as to 
his future plans. 


H. R. Burke, Pacific Coast manager 
of the Royal, has returned from Europe. 
While in London, Mr. Burke spent con- 
siderable time at the home office of 
his company. 
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“A roaring inferno which held the spec- 
tators enthralled. The building was 


completely destroyed but the owners 
were insured.” So 


paper account. 
The owners did think they were com- 
pletely protected by insurance until 


they came to realize that a monthly 
rental 


ran the news- 











income of many thousand 
dollars was stopped until their 
building could be rebuilt and re- 


tenanted. They had not heard of 
Rent Insurance. 


Have you told every one of 
your clients who rents property 
that Rent Insurance is necessary 
to complete his 


protection 
from loss? 
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MANY PROBLEMS ARE NOTED 


Field Men Are Confronted with Dif- 
ficulties in Connection with De- 
mands of Agents 


COLUMBUS, O., Nov. 27.—It has 
been many years since the fire compa- 
nies and their special agents in Ohio 
faced so many baffling problems at one 
time as now confront them. In addition 
to the usual end of the year collection 
efforts which must be made, and which 
are required this year to a greater ex- 
tent than for many years past, com- 
panies are facing increased commission 
or expense sharing demands of many 
agents. 

It is known that some agents in Find- 
lay, Akron, Lima, Columbus, and To- 
ledo have written to home offices de- 
claring their intention of cutting down 
on the number of stock and casualty 
companies to be represented in their of- 
fices beginning Jan. 1 and proposing to 
selected individual companies that these 
companies shall grant increased com- 
missions or share in paying the over- 
head expense of the agencies. Some 
agents declare their intention of cutting 
down the number of companies repre- 
sented ‘by about two-thirds. Their 
proposal to selected companies is that 
they will turn over the entire business 
to. the companies remaining in their 
agencies if the companies will meet their 
demands. 


Field Men in Quandary 


Whether home offices have recognized 
the extent and depth of the unrest is 
doubtful. So far as can be ascertained, 
none of the companies has adopted any 
general policy of dealing with the sit- 


uation, but is putting each separate 
agency problem up to its field men. 
The latter. are frankly in a quandary. 


Some of them declare that organization 
rules and regulations are being rather 
generally violated and that the compa- 
nies trying to hold to standard rules 
and regulations, find that they have lost 
the business after it is too late to take 
action. 

Field men representing low commis- 
sion companies in an agency are con- 
stantly finding it more difficult to obtain 
the highest grade selection of risks. The 
high commission companies dictate as 
to the kind of business they desire, ac- 
cording to these comments, while the 
low commission companies are not in 
position to dictate and must take what 
they get, if anything. 

Local agency actions in the present 
unrest definitely include demands for 
higher commissions or office expense 
sharing. In addition there is talk of 
organization of local companies by 
agents in which business would be writ- 
ten, the local company’s policies being 
guaranteed by re-insurance in large ex- 
isting carriers. 


Companies Maintain Engineers 


That engineers are being maintained 
in some local offices ‘by individual com- 
panies as a method of sharing in the 
expense of an agency is freely reported. 

The situation is now such that the 
old and experienced field man is com- 
ing into his own. His intimate knowledge 
of the business and acquaintance with 
agents stands him in good stead as the 
companies are relying more and more 
upon his judgment and initiative in han- 
dling the unusual local situations which 
are developing. It is to the field man 


that the companies are turning for the 
conservation of their business 
local agencies affected. 


in the 








SET OHIO FARMERS’ MEETING 


Annual Assemby of Agents Will Be 
Held at Company’s Home Office at 
LeRoy Jan. 14-15 


The annual meeting of the Ohio 
Farmers Agents Association will be held 
at the home office in Leroy, O., Jan. 
14-15. Carl Duerr of the Duerr-Smith- 
Lane Company of Canton, = . pre- 
side. He is the president. ” . Wood 
of Cincinnati is vice- sud ty F. E. 
Kirkpatrick of Columbus, secretary and 
treasurer. The members of the execu- 
tive committee aside from the officers 
are Raymond Castle, Ashtabula; Will V. 
Hayes, Marietta, and W. O. Stever, De- 
fiance. The resolution committee con- 
sists of H. L. Boynton, Toledo: Milton 
McKay, Xenia, and Francis Whitaker, 
W ooster. 





Large Ohio Fires 


These Ohio fire losses have occurred: 
Plant of New Haven Sheradizing Com- 
pany, at Akron, O., $75,000 loss. The 
Brothers Furniture Company store in 
Toledo, a $25,000 loss. Hardy & Disch- 
inger Co., mill supplies; Wales Sign 
Company and Thacher Brothers Con- 
struction Company, in Toledo, $75,000 


loss. Plant of Hornstein & Klein, Galion, 
O., loss $21,000. The Idle Hour Club 
House at Dayton, O., $40,000 loss, in- 


cendiarism suspected. 


Spot Cleaner a Fire Menace 


Ray R. Gill, state fire marshal of Ohio, 
has received complaint that a manufac- 
turer of a cleaning preparation has been 
advertising over’ the radio, urging 
women to carry a small vial of the 
preparation in their purses so that they 





clean 


may spots from their clothing 
whenever they occur. Fire Marshal Gill 
Says that the preparation is an explosive 
and dangerous to carry in the purse. He 
has written to the radio company in 
regard to advertising the preparation, 
which he terms a fire menace. 


Wind Up Norske Lloyd Affairs 


Superintendent C. S. Younger of Ohio 
has been appointed by the court to de- 
termine the unpaid debts of the now 
defunct Norske Lloyd of Norway in Ohio. 
The company has $116,404 deposited with 
the state. Its license expired in March, 
1922. Judge Younger will wind up its 
aairs in Ohio. 


Mutual Sued for $25,000 


Frank F. Johnson of Kenton, O., has 


filed suit for $25,000 damages against 
the State Automobile Mutual, declaring 
that through the alleged malicious acts 
of the company and its agents his li- 
cense aS an insurance agent has been 
suspended, his business has been de- 


stroyed and his reputation damaged. 





Hat Cleaning Hazard Told 


DAYTON, O., Nov. 27—Addressing the 
Ohio Association of Dyers & Cleaners in 
Dayton, Ray R. Gill, state fire marshal, 
declared that a serious fire hazard exists 
in small hat cleaning plants where gas- 
oline is used. Most of them are not 
properly arranged for the handling of 
explosives and many are run in connec- 
tion with shoe shining parlors. A match 
or a lighted cigarette, he said, might 
result in a serious fire. 





Ohio Notes 











“ ‘laude Hastings, local agent at Akron, 

has béen confined to his bed for some 
‘ans with a serious illness. 

Three fire zones instead of two are 
provided in a new code submitted to 
the city council at Columbus, O., this 
week. City officials, with the aid of fire 
authorities, have- been working on the 
proposed changes for several years. 
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JOINT MEETING WAS HELD 


Michigan Agents Association Officers 
Confer With Those of the Detroit 


Local Body 
DETROIT, Nov. 27—The Detroit 
Association of Insurance Agents, join- 
ing with the officers of the Michigan 


association, held a meeting at which a 


number of reports were made. Vice- 
President E. J. Schofield of the Stan- 
dard Accident called attention to the 


College of the City of Detroit advertise- 
ments to the effect that a course in ad- 
vertising is being exploited. Mr. Scho- 
field believes that an insurance course 
could be established. President Leo 
Weadock of the Michigan association 
said that he believed that some means 
should be provided for educating young 
men who desire to make insurance a 
career. He feels that a study course 
can be outlined that will give a training 
for young men supplemented by those 
in the business who can contribute in 
the way of lectures. He does not think 
the entrance requirements for an insur- 
ance course should be too stiff. 


Joint Secretaryship Off 


P. B. Bland, chairman of the com- 
mittee to consider the proposition of 
employing a full-time secretary main- 
taining a joint secretarial office with the 
Detroit association, reported unfavorably, 
stating that the Detroit association 
needs the entire time of its secretary. 
Action was taken toward clearing De- 
troit agencies that are members of the 
local organization who represent mutuals 





and reciprocals. Commendation of the 
Pacific American Fire announcement 
that it will not enter into agency con- 
tracts with any office not affiliated with 
the National Association of Insurance 
Agents was given. 

President Weadock of the Michigan 
assOciation urged everyone to bring 
members into the fold so that a larger 
percentage of the business can be rep- 
resented. 

George W. Carter of Detroit, member 
of the National association executive 
committee, said that the agents are 
engaged in as fine a business as there 
is in the country. He said that insur- 
ance has its place among the greatest 
financial activities. All industries and, 


in fact, all business are dependent on 
insurance for stabilitv and financial re- 
sponsibility. 


Will Have Springfield Rally 


Arrangements will be made for a gen- 
eral state insurance meeting at Spring- 
field in January. The Illinois Fire Pre- 
vention Association will have an inspec- 
tion in the city and some public meet- 
ings. The Illinois State Board and 
Illinois Field Club will undoubtedly 
hold meetings as will the Blue Goose. 
It is contemplated to have a gathering 
of the clans, making it a state insurance 
occasion. 


Carse Is Firm’s Manager 


The Alexander H. Sibley Company of 
Detroit announces the appointment of 
Byron A. Carse as manager. Mr. Carse 
has for several years been associated 
with the Hartford Fire and Hartford 











Accident, of which the firm is general 
agent. 

Mr. Carse has been claims attorney 
for the two companies since he gradua- 
ted from the University of Chicago law 
school in 1926. A. H. Sibley died last 
August in Bremen, Germany, on his 
annual trip to Europe. The business 
will be carried on under the same name. 


Resume Blue Goose Luncheons 


In line with a decision reached at a 
meeting of the officers of the pond, the 
Michigan Blue Goose resumed its Mon- 
day luncheons in Detroit last week. 

Committees were appointed on enter- 
tainment with Herbert F. Sirich as chair- 
man; dues, Stuart Morgan, chairman, and 
insurance, with John A. Hanson as 
chairman. 


Heavy Loss at Dwight, IIl. 


DWIGHT, ILL., Nov. 27.—Three busi- 
ness blocks in this city were destroyed 
Nov. 23 by fire with loss estimated at 
$300,000. The Kepplinger block, an office 
building, occupied also by half a dozen 
small stores; the Paulsen garage, also 
owned by the Kepplinger estate, and 


the Knights of Pythias building, a three- 
story structure, were destroyed. The 
loss is only partly covered by insurance. 


Insurance Protects Creditors 


LANSING, MICH., Nov. 27.—When 
property of a debtor lacks insurance 
protection of any sort to that extent it 
is an unsound credit risk, Clyde B. 
Smith, president of the National Asso- 
ciation of Insurance Agents, told mem- 
bers of the Lansing Association of Credit 
Men at a dinner meeting last week at 
which he was one of the principal 
speakers. There exists a fundamental 
relationship between insurance and 
credit which may not be ignored by 
those controlling the extension of credit 
in all lines of business, Mr. Smith said. 





To Inspect ‘Indiana Theaters 


Alfred Hogston, Indiana state fire 
marshal, has announced that his depart- 
ment will begin immediately a state- 
wide inspection of theaters. 

The first ten months of 1929 the mar- 
shal and his deputies made 27 arrests 
for arson, secured 20 confessions and in 
court actions secured 19 convictions. 


Illinois Losses Decreased 


SPRINGFIELD, ILL., Nov. 27.—Fire 
losses in downstate Illinois the first 
eight months of the year showed a de- 
crease of $1,605,765 from the same period 
in 1928, according to S. L. Legreid, state 
fire marshal, the total for the current 
year to date being $7,494,844 against 
$9,100,609 in the same period in 1928. 
Reductions were noted each of the eight 
months with the exception of January 
and July. 

Reorganization of the 
department is progressing rapidly. When 
it is in effect the state will be appor- 
tioned into districts with a deputy as- 
signed to each section to make regular 
and periodic inspections and _ tours. 
Each deputy will be directly accountable 
for conditions in his district under the 
new plan. 


fire marshal’s 


Belt Fire Turned Down 


LANSING, MICH., Nov. 27.—Applica- 
tion of the Belt Fire of Los Angeles for 
the necessary forms upon which to apply 
for admission to Michigan has _ been 
denied by the Michigan department on 
the ground that it has insufficient capi- 
tal to meet the requirements of the 
amended Michigan code. The minimum 
capital for a stock fire company under 
the statute is $200,000, while the Belt 
Fire shows only $100,600, department 
officials said. A year’s successful opera- 
tion is another requisite for admission. 
The Belt Fire was formed by officers of 
the Belt Auto Indemnity Association of 
Chicago to take over the fire lines of 
that organization. 


Illinois Notes 


A total loss of $110,000 is reported on 
the Streator Drain Tile Company of 
Streator, Ill. 

The Waterman township high school, 
west of Aurora, IIl., was almost entirely 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 

















NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres’t and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 

ASSETS LIABILITIES CAPITAL NET SUR SURPLUS POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787, 7,787,095. 95* $43,787,095.95* 
HENRY M. GRATZ, President # NEAL BASSETT, Vice-President 

JOHN KAY, Vice-Pres’'t A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres't 


‘ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres’t JOHN KAY, Vice-Pres’t and Treas. 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA: 





$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 
NEAL sgt! President walt. z. BASSETT, Vice-Pres’t OHN KAY. Vice-Pres’t and Treasurer 
A. H. HASSINGER, Vice-Pres’t ANIZED 1866 IBALD KEMP, 2d Vice-Pres't 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. H. TRIMBLE, President AH. HASSINGER, Vice-Pres't—., WELLS T. BASSETT, Vice-Prev' NEAL BASSETT, Vice-Pres’t 


SUPERIOR FIRE INSURANCE CoO. ARCHIBALD KEMP, 2d Vice-Pres’t 


OF PITTSBURGH, PA. 





$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Vice-Pres't ELLS T. BASSETT. Vice-Pres't 


eee ARCHIBALD KEMP, 2d Vice-Pres't 


CONCORDIA FIRE INSURANCE Co. 


OF MILWAUKEE, WIS. 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
JOHN KAY, VicePrest’ "A. H. HASSINGER, Vice-Pres' ORVELES,T, BASSETT. Vice-Pres't ARCHIBALD KEMP. 24° Vice Preste 


CAPITAL FIRE INSURANCE Co. 


OF CONCORD, N. H. 
$ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 
CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE CoO. 


OF CONCORD, N. H. 








$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. H. YUNKER, President NEAL BASSETT, Chai { Board 
A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT. Vice-Pres't ARCHIBALD KEMP’ 34 Vice Peete 


GANIZED 1852 


MILWAUKEE MECHANICS INSURANCE CO. 


OF MILWAUKEE, WIS. 
$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 


J. a te ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres’ 
J. HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres't and Gen'l Counsel S. K. McCLURE, Toohat 
SOHN KAY, Vice-Pres’t EARL R. HUNT, Vice- yaw ty WM. P. STANTON, Vice-Pres’t E. G. POTTER. 2nd Vice-Pres't 
A. H. HASSINGER, Vice-Pres’t ORGANIZED 1874 WELLS T. BASSETT, Vice-Pres't 


METROPOLITAN CASUALTY INSURANCE co. 


OF NEW YORK, N. Y. 











$15,452,308.70 $10,173,698.43 $ 1,500,000.00 _$ 3,778,610. a7 $ 5,278,610.27 
m WINTON ©. GARRISON, Vice-Pres't and Treasurer ge rast gre aden pede VE. C. FEIGENSPAN. Vise Bren 
COMMERCIAL CASUALTY | INSURANCE CoO. 
$14,975,568.30 $ 9,975,568.30 $ 2,500,000. 00° $ 2,500,000.00 $ 5,000,000.00 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$133,548,804.31** $60,041 ,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street _ 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E. G. POTTER, 
461-467 Bay Street 
H.R. M. SMITH Toronto, Canada Managers 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
Assistant Managers Managers Assistant Manager 


“As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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THE WAY TO 


q TO Local Agents who are 
not familiar with the 
General Agency plan of oper- 
ation:--We urge you to make 
a complete investigation of 
the advantages offered by a 
General Agency connection. 
There’s a General Agent 
near you, familiar with the 
problems you are meeting 
daily. Through long years 
of study and experience he 
knows your territory and can 
Sive you the assistance you 
require. ne as fi 


|| 2 

















J. L. DAVIS, INC. STANDART & MAIN SNYDER BROS. GEN. AGENCY V 
Alabama Colorado, Wyoming and New Mexico Kentucky and Tennessee 
BIRMINGHAM, ALA. DENVER, COLORADO LOUISVILLE, KENTUCKY F 
COATES & RAINES HURT & QUIN, INC. BLACK, ROGERS & CO., LTD. 
Arkansas Georgia, Alabama, So. Carolina and Florida Louisiana ERIC 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA 
L. B. LEIGH & COMPANY A. H. TURNER a - ROSS 
Arkansas Va., N.C., S.C., Ga., Fla., Ala., Tenn., Miss. & La. Miss: nd Louisia: T 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS. LOUISIANA . 
EDWARD BROWN & SONS GEORGE L. RAMEY AGENCY anaes og WAGNER, INC. ope 
Pacific Coast and Rocky Mountain States Indiana Loui a and Mississippi 
SAN FRANCISCO, CALIFORNIA INDIANAPOLIS, IND. NEW ORLEANS, LOUISIANA L N E’ 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS J. H. GOOD GENSEAL AGENCY ; 
Colorado, Wyo.. N. Mex., Kansas and Utah Kansas, Missouri and Oklahoma Missouri and Kansa 
DENVER, COLORADO WICHITA, KANSAS KANSAS CITY, MISSOURI 
DALY a —ae baa MILLER-STUDEBAKER AGENCY REYNOLDS BROTHERS x. 
Colorado, Wyomin. w Mex Kansas Nebraska, Colorado and W 
DENVER, COLORADO TOPEKA, KANSAS FREMONT, NEBRASKA 


All offices participating in this publicity are members 
of the Association of Fire Insurance Genera’ Agents 
































LTD. 


i Or 
ROCKY MOUNT. N. C. eo PORTLAND, OREGON DALLAS, TEXAS 
ERICAN AGENCY COMPANY JOHN M. COGLEY, INC. TREZEVANT & COCHRAN 
Oklahoma South Dakota Texas, N. Mex., Okla., Ark. and Louisiana 
TULSA, OKLAHOMA SIOUX FALLS, SOUTH DAKOTA DALLAS, TEXAS 
T. E. BRANIFF COMPANY HOLLISTER, DUX & HOLLISTER FLOYD wae & CO. 
Oklahoma, Texas and Kansas South Dakota 
OKLAHOMA CITY, OKLAHOMA SIOUX FALLS, SOUTH DAKOTA DALLAS” TEXAS 
L.N. EWING COMPANY, INC. DEXTER BROS. & WHEELER LOUIS E. ENGLISH, INC. 
Oklahoma Texas Virginia a North Carolina 
TULSA, OKLAHOMA DALLAS, TEXAS RICHMOND, VIRGINIA 
E. J. HEAVNER & CO. GEO. M. Ae & CO. GORDON & BROWN 
Oklahoma Virginia, West Virginia and North Caroline 
TULSA, OKLAHOMA DALLAS” TEXAS 
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W. S. WILKINSON Fe | PHIL GROSSMAYER CO. 


IGGER PROFITS 


q|| Working hand in hand 
‘i with the General Agent, 
you establish your business 
as an essential factor in the 
community you serve--de- 
velop alarger volume through 
special lines--you have the 
facilities of many companies 
and a staff of trained men 
ready to give you immediate 
help. If there is a General 
Agent listed here who serves 
your territory, write him to- 
day for the information you 
desire. “tm “tm “tm nw 











All offices participating i in this s publicity are members 
i ie deeeiatne of Fire Insurance General Agents 
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T. A. MANNING & SONS 


RICHMOND, VIRGINIA 
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4 out of 5 


It’s hard to realize that four out of every five ap- 
praisals show property is under-insured. Are you 
sure, Mr. Insurance Man, that you have placed the 
proper amount of insurance on your client’s prop- 
erty? Or is your client one who would find himself 
only halfway protected if a loss occurred? 


If you guessed at the true insurable value in placing 
insurance, the chances are your client isn’t fully 
protected. You cannot use guesswork in deciding 
this important value. Only an appraisal which is 
done in the exacting Lloyd-Thomas manner will 
adequately ascertain the true insurable value. 
Knowing this value you can place the required 
amount of insurance on your client’s property and 
know he will be neither under nor over insured. 


*““WHAT 18 AN APPRAISAL?—It is 8 jete classified inventory 
of insurable property (except s ER 


value io given. 


“ITS ADVANTAGES—list—It discovers insurable values that have 
been written off the books 


ee ae 
It gives the agent, the assured, and the companies value fects of 

. Srd—It makes for 2 a ape, SS 
pearly every instance it calle for tional insurance.” 





The lloyd: -lhomas Co. 


‘D AUTHORITIES ON PHYSICAL VALUES) 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
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destroyed by fire with $50,000 estimated 
loss. Only small insurance was carried. 

W. Douglas Little of Morris, Ill., has 
entered the insurance firm of McCalmont 
& Ramsay, the firm name being changed 
to McCalmont, Ramsay & Little. 

Fire caused the loss of $200,000 to the 
building equipment stock of the Alton 
Baking & Catering Company, 10th and 
George streets, Alton, Ill, last week. 
The fire started in the stock room on 
the third floor. The company recently 
had completed repairs and installation 
of new machinery that cost $50,000. 





Michigan Notes 























New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 











Evidently, as a result of lesson learned 
from a fire the past week which razed 
two wooden buildings in the business 
district of Hartford, Mich., a resolution 
has been passed by the village council 
prohibiting any further frame construc- 
tion in the downtown section of the 
town. 

Loss estimated at approximately 
$110,000 was sustained when fire of un- 
determined origin swept the Ann Arbor 
railroad shops at Owosso, Mich. One 
large building, used both as a car re- 





| 
| 
| 


pair and paint shop, was practically de- 
stroyed, while a number of cars, includ- 
ing the private coach of Victor Parvin, 
general manager of the road, a dining 
car, two cabooses and a tender were 
damaged. 

The agency of the late T. A. Lawler 
at Lansing, Mich., has been purchased 
by W. O. McManus, proprietor of the 
McManus Insurance Agency. The pur- 
chase was made through administrators 
of the estate. Mr. Lawler was well 
known in insurance circles, having been 
largely responsible for reorganizing the 


| Columbian National Fire and bringing 





its main offices to Lansing a few years 
ago. It has just been merged with the 
Monarch Fire of Cleveland. 


Indiana Notes 


Albert H. Einecke, local agent in Terre 
Haute, Ind., was fatally injured in an 
automobile accident west of Terre Haute. 
His wife and a son were with him but 
neither was seriously injured. 

Kirby Sprott, 37, well Known local 
agent in Auburn, Ind., committed suicide 
at his home there. Members of the fam- 
ily could give no motive for the act. He 
had been in complete charge of the large 
agency established by his father since 
the death of the latter three years ago. 
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STATE FUND MENACE GROWS 


Wisconsin Agents Have to Combat In- 
creasing Tendency of Cities and 
Counties in that Direction 


MILWAUKEE, Nov. 27.— Local 
agents throughout Wisconsin are find- 
ing the encroachments of the Wisconsin 
state fund an increasing menace. The 
situation is arising not only with cities 
but with county boards, which insure 
county buildings in the state fund. 
Meanwhile agents are watching a grow- 
ing number of school lines being placed 
with the state fire fund by cities all 
through the state. 

This situation gave the final impetus 
to the movement for the organization 
of the Kenosha Board. Local agents 
there saw school lines amounting to 
more than $2,000,000 go into the state 
fund, but have now formed their own 
organization and will combat the placing 
of county insurance with the state fund 
instead of the stock companies. 

A similar situation has arisen in Ra- 
cine, where there is danger that the 
school business may go to the state 
fund. At Stoughton the placing of in- 
surance coverage on public schools and 
on the library in the state fund is under 
consideration. The Wisconsin Associa- 
tion of Insurance Agents is not repre- 
sented in Stoughton, and agents over 
the state have been called on for assist- 
ance. 

It is believed that the growing ten- 
dency to place city and county insur- 
ance with the state fund can be 
countered by the strengthening of local 
board organizations, and the preparation 
of material to present to the cities 
throughout Wisconsin the argument 
against state insurance and the benefits 
of stock company service and insurance. 
The Wisconsin association through J. G. 
Grundle, Milwaukee, secretary of the 
association, assisted in organizing the 
Kenosha Board, which is working 
strongly against state fire insurance 
together with its other functions. The 
association is also providing members 
with material to be used in working 
against the placing of city and county 
fire coverage with the state. 

That this tendency may be combated 
successfully is demonstrated in Green 
Bay, where the Green Bay Board, led 
by Earl E. Fisk, has succeeded in sell- 
ing that city on the service which the 
board members can render as well as 
the worth of the insurance companies 
which they represent, so that the city’s 
insurance is handled by the agencies 
represented in the board. 


Old Field Men to Meet 


The annual banquet of the Tee- 
Quack-Osh-Pay-Gwon, composed of 34 





present and former northern Minnesota 
field men, will be held at Minneapolis 
Nov 30. The membership of this or- 
ganization is limited to 34. T. J. Lilly, 
general adjuster for the America Fore 
companies at Mineapolis, is sachem. 


McQUESTION PRESIDENT 
OF NEW KENOSHA BOARD 


KENOSHA, WIS., Nov. 27.—Harry 
McQuestion was elected president of 
the new Kenosha Board at the first 
meeting following its organization. 
Other officers are: Charles Leonard, 
vice-president; Leon Tessler, secretary; 
Charles Pfennig, treasurer. Directors 
include the officers and Charles Carlson, 
Frank Westland and J. D. Robenblum. 

The board already comprises a good 
percentage of the local agencies in the 
city. Formed after city insurance had 
been given to the state fund, it will 
take action to prevent county business 
being placed with the fund and a spe- 
cial committee will present data to the 
county board. R. B. Davies of the Whit- 
taker agency is chairman of the com- 
mittee. 

Joseph G. Grundle, Milwaukee, secre- 
tary of the Wisconsin Association of In 
surance Agents and executive secretary 
of the Milwaukee Board, is assisting the 
Kenosha Board during the organization 
period. 


New Wisconsin Rate Books 


The Wisconsin Inspection Bureau has 
published new rate books for Algoma, 
Spooner, Shell Lake, St. Croix Falls, Two 
Rivers, Balsam Lake, Cottage Grove, 
Barton, Barronette, Clayton, Footville, 
Grantsburg and Lewis. 


Legislative Committee Meets 


MILWAUKEE, Nov. 27.—The legisla- 
tive interim committee for the investiga- 
tion of the fire insurance rate situation 
in Wisconsin, and particularly the Wis- 
consin Inspection Bureau, held informal 
conferences in Milwaukee two days the 
last week. 


Wisconsin Fund Ruling Given 


MADISON, WIS., Nov. 27.—A munici- 
pality having its property insured in 
the Wisconsin state fire insurance fund 
can discontinue the insurance if it so 
desires, at any period when there is a 
completed policy term, accurding to an 
opinion from the attorney general's de- 
partment to Commissioner Milton A. 
Freedy. However, the policy can not 
be cancelled during the period for which 
it was issued. 


Aviation Expansion Predicted 
MADISON, WIS., Nov. 27—Insurance in 
the field of aviation will soon become as 
prominent as that in other fields, Com- 
missioner Milton A. Freedy prophesied 
at the American Business Club luncheon 
here last week. Mr. Freedy cited the 
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growth of aviation insurance as an ex- 
ample of the expansion of insurance to 
meet new needs. He also warned against 
insurance companies from other states, 
not licensed in Wisconsin, and operating 
by mail in the state, over which his de- 
partment has no jurisdiction. 





Ruehl Goes With Travelers 


MINNEAPOLIS, Nov. 27.—A. C. Ruehl 
of the General Inspection Bureau is 
leaving to go with the Travelers Fire. 
He will attend the company school at 
Hartford for a few weeks before taking 
over his duties in the Minnesota field. 





Blue Goose Hears Sport Writer 


MINNEAPOLIS, Nov. 27.—At the Mon- 
day luncheon of the Minnesota Blue 
Goose, Charles Johnson, sporting editor 
of the Minneapolis “Daily Star,” ad- 
dressed members of the club on the 
“Lowdown on Sports.” <A joint meeting 
of the Blue Goose and the Insurance 
Club will be held Dec. 2. Special enter- 
tainment and speakers will be arranged. 





Fond du Lac Improvements Planned 


FOND DU LAC, WIS., Nov. 27—Rerat- 
ing of Fond du Lac by the National 
Board has been requested by city offi- 
cials following a conference on plans 
for the improvement of fire protection 
facilities. 





Baraboo Is Inspected 


BARABOO, WIS., Nov. 27—Of the mer- 
cantile buildings in Baraboo examined 
for fire hazards by the Wisconsin State 
Fire Prevention Association, 139 were 
discovered to be defective, according to 
the report of Clarence R. James, special 
agent Aetna and secretary of the asso- 
ciation, at a dinner attended by business 
men of the city and field men who had 
made the inspection. 

D. O. Stine, state agent in southern 
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Wisconsin for the St. Paul Fire & Ma- 
rine, said that insurance does more to 
prevent fires than any other factor and 
that insurance rates have been declining 
due to the extensive research being 
made by the fire insurance business. 


Wisconsin Mutuals to Meet 


The Wisconsin Association of Mutual 
Insurance Companies will meet in Mil- 
waukee Dec. 11-12. T. R. Schmidt, 
Kewaskum, Wis., secretary, and Arthur 
Opgenorth, Milwaukee, is in charge of 
arrangements. 





Wisconsin Notes 








The Deininger & Oppermann agency 
of Wausau, Wis., has changed its name 
to Oppermann & Helling. R. H. Helling 
acquired Mr. Deininger’s interests some 
time ago. 

Roy L. Nicholson of Milwaukee, state 
agent in Wisconsin for the Michigan 
Fire & Marine, was the principal speaker 
at the closing session of the Milwaukee 
fire prevention school Nov. 26. 

Authorization of a fire alarm system 
of 24 boxes for Wauwatosa, a suburb 
of Milwaukee, based on the specifica- 
tions made by the Wisconsin Inspection 
Bureau, has been made by the common 
council of that city. 

Abe Rice, president of the Sun-Ray 
Heater Company, Waupaca, Wis., was 
convicted on a charge of firing his fac- 
tory to collect insurance and was sen- 
tenced to two to five years imprison- 
ment. 

tay Eberly, recently appointed an in- 
spector in Milwaukee with the Wiscon- 
sin Inspection Bureau, is now actively 
engaged in the work. Mr. Eberly suc- 
ceeded J. W. Valee, who resigned to 
enter other work. 

A fire loss of $50,000 was sustained by 
the Merrill Wood Products Company, 
Merrill, Wis., when a blaze of unknown 
origin destroyed the main factory and 
warehouse. Many crates of wooden toys 
and novelties for the Christmas trade, 
ready for shipment, were destroyed. 


Fire at Viborg, S. D., fanned by a 
strong wind, caused a heavy loss to the 
business section of that town, estimated 
at around $30,000, only partly covered 
by insurance. 





INTER-OCEAN 


REINSURANCE 
COMPANY 
CEDAR RAPIDS, IOWA 


Portfolios Solicited 


Reinsurance Treaties 
Fire, Tornado and 


Automobile 











Missouri Valley | 


State News | 














ANTICIPATE SOME RESULTS 


Des Moines Local Agents Are Pleased 
With the Reception Accorded 
Them at Chicago 


DES MOINES, Nov. 27.—A number 
of prominent members of the Des 
Moines Underwriters Association re- 
cently held a conference in Chicago 
with company managers. Notice of the 
conference had been sent to Clyde B. 
Smith of Lansing, Mich., president of 
the National Association of Insurance 
Agents, and to Samuel T. Morrison of 
Iowa City, president of the Iowa As- 
sociation of Insurance Agents, urging 
them to be present and the request was 
complied with. The object of the con- 
ference was a frank discussion of the 
many local problems in Des Moines, 
which are of long standing and increas- 
ingly aggravating. 

Principal Subjects Discussed 


In discussing the different 
brought up for adjudication, | 
Petty, secretary of the Des Moines 
association says the principal subjects 
discussed were what he terms the de- 
plorable conditions imposed by the fol- 
lowing practices: 

1. Dual agencies and indiscriminate 
licensing of curbstoners and sideliners 
by general agents and branch managers. 


subjects 
John I. 


2. Unprofessional practices of non- 
board members. ; 
3. Policy writing of Des _ Moines 


property by company special agents. 

It is alleged that contractors, barbers, 
real estate men, carpenters, restaurant 
men, salesmen and others to whom 
licenses have been issued, but who are 
wholly ignorant of insurance expert- 
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ness and who know nothing of either 
insurance ethics or insurance standards, 
are tolerated and encouraged by com- 
pany officials. 

The Des Moines delegates believe 
good results will grow out of the con- 
ference. There was a free exchange of 
opinion touching the problems involved 
and representatives of the companies, 
together with the presidents of the na- 
tional and state organizations, were 
given to understand the seriousness of 
the situation. 

In discussing the matters presented at 
the conference, and the importance of 
immediate action, Mr. Petty says: “The 
association agents have shown their 
loyalty and cooperation for over 20 
years and the time has now arrived for 
the company officials to fully cooperate 
with them and correct the demoralized 
local conditions.” 

One of the Des Moines agents who 
was present at the Chicago meeting 
says: “The managers stated that they 
certainly did recognize the difference 
between intelligent, conscientious, full 
time agents and the sideliner, non-policy- 
writing and unethical agent, and were 
very much opposed to promiscuous ap- 
pointments. They agreed to imme- 
diately cooperate with the association 


| and do everything possible to bring 


| 


about improved conditions.” 

In commenting upon the reception ac- 
corded them, the Des Moines men say 
they were “very much impressed by the 
cordial welcome and consideration given 
them and the spirit of cooperation 
shown by the company managers, and 
feel confident the managers can be de- 
pended upon to right the present per- 
nicious condition.” 


| SEEKS TO STOP OP BOOTLEGGING 





Commissioner Dort of Nebraska Sub- 
mits Drafts of Bill to Thwart IL 
legal Solicitation 


LINCOLN, NEB., Nov. 27.—Boot- 
leg insurance can be stamped out and 
it ought to be stamped out, Commis- 
sioner Dort of Nebraska said in mak- 
ing his first appearance before.a body 
of insurance men, at Omaha. As earn- 
est of his belief he Submitted drafts of 
three bills, which were proposed to the 
National Convention of Insurance Com- 
missioners in Toronto, that he said 
would end the business of soliciting in- 
surance by mail, radio and other means 
from residents of states where the com- 


| 
F 
| 
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| 





panies had no authority to do business. 

The first of the bills makes it obliga- 
tory upon every company formed in 
Nebraska to agree that it will not trans- 
act business in any other state wherein 
it is not licensed by mail, radio or in 
any other manner. It also imposes upon 
all Nebraska companies now doing busi- 
ness the same obligation under penalty 
of forfeiture of charter. 

A companion bill provides that no 
foreign or alien company shall be ad- 
mitted to do business in Nebraska if it 
transacts business in any other state 
without authority, and calls for the can- 
cellation of license of any foreign or 
alien company now doing business in 
the state which comes under the same 
category. The third bill makes it a 
felony, punishable by from six months 
to five years in prison, for anyone so- 
liciting business in the state without 
having first secured authority from the 
department of insurance. 


Garmire Extends Organization 


Harvie A. Jewell, who has been an 
independent adjuster in Omaha for the 
last 15 years, is now associating with 
John D. Garmire, independent adjuster 
at Omaha. John H. Mack, who has been 
operating the Western Nebraska Ad- 
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justment Bureau at Scottsbluff, Neb., is 
also connecting with Mr. Garmire 
under the name of the John D. Garmire 
Independent Adjusting Office in Scotts- 
bluff. He is adjuster for the General 
Motors Corporation in western Nebras- 
ka, Wyoming and the Black Hills. 

J. Verne Brewer, who was formerly 
in the retail mercantile business in Her- 
shey, Neb., for six years, and subse- 
quently had a real estate and insurance 
agency, is becoming manager of the 
John D. Garmire branch office at North 
Platte, Neb. Mr. Brewer has _ been 
handling a number of claims for insur- 
ance companies. 





Urges Prevention Bureau 


Establishment of a division of fire pre- 
vention within the fire department of 
St. Louis was suggested by M. I. Parker, 
fire protection engineer of the Missouri 
Inspection Bureau, in an address before 
the St. Louis Safety Council. Mr. Parker 
pointed out that proper training in fire 
extinguishing methods and fire preven- 
tion go hand in hand and that little ex- 
pense would be necessary, as the per- 
sonnel is available in the fire depart- 
ment. 

As a result of the operations of such 
divisions by other cities, Mr. Parker 
cited Indianapolis, which showed a re- 
duction of 57 percent in fire losses, and 
Cincinnati, with a reduction of 55 per- 
cent. 


Ruling on Mutual Insurance 


LINCOLN, NEB., Nov. 27.—Attorney 
General Sorensen has given an opinion, 
asked for by a public official, that he 
knows of no statute which makes it 
illegal for a school boaré, city council 
or board of county commissioners to 
take out mutual insurance upon public 
property, but says that under the law 
the amount of an assessment for any 
one year may be 1% times the regular 
charge of stock companies for the like 
period, and that the liability of a mem- 
ber is limited to the premium stated in 
the policy. 


Insurance Men on Realtors’ Program 


D. F. Coe of the Coe-Thomson Agency 
of Hutchinson will preside at the an- 
nual meeting of the Kansas Association 
of Real Estate Boards, of which organi- 
zation he is president, in Wichita, Nov. 
29-30. Prominent Kansas insurance men 
who will appear on the program are 
Ed M. Roach, president of the Hutchin- 
son Investment Company; F. D. Hall, 
president of the Monarch Investment 
Company, Wichita, and Allen W. Dodge 
ef the Dodge Agency, Salina. 


Tells of Inspection Bureau Service 


WICHITA, KAN., Nov. 27—At last 
week’s meeting of the Wichita Insurors 
Ewing B. Fergus, branch manager of 
the Kansas Inspection Bureau, had 
charge of the program, giving an in- 
formal talk on the service of the in- 
spection bureau which is available to 
the local agent and his assured. About 
30 members were in attendance. D. N. 
Weightman, special agent for the West- 
ern General Agency of Salina, was a 
guest. 


Field Club Has Question Box 


WICHITA, KAN., Nov. 27.—J. E. 
Drehmer, veteran Kansas field man, had 
charge of the question box and open 
discussion of the Central Kansas Field 
Men’s Club this week. In view of the 
interest taken in the topics under dis- 
cussion, Mr. Drehmer was asked by N. 
Dekker of the program committee to 
continue the discussion next week. R. B. 
Nevin, staff adjuster of the Western Ad- 
justment, recently transferred to Wichita 
from Joplin, was voted to membership. 


Iowa Mutuals Elect 


DES MOINES, Nov. 27—At the annual 
meeting of the Iowa Association of Mu- 
tual Insurance Companies, James L. Mc- 
Intosh of Boone was chosen president 
for the ensuing year. C. L. Strong of 
Logan was named vice-president. The 
secretary-treasurer will be selected by 
the new board of directors. Emphasiz- 
ing the substantial quality of the idea 
of mutual insurance, E. L. Poor of Chi- 
cago, managing editor of the “Journal 
of the American Insurance Association,” 
urged greater cooperation among mem- 
bers of the association. 

The Iowa Mutual Tornado Insurance 
Association reelected all the old officers. 
J. B. Herriman, Des Moines, is presi- 
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dent; R. A. Kent, Oskaloosa, vice-presi- 
dent; H. F. Gross, Des Moines, secretary, 
and E. N. Dougherty, Creston, treasurer. 


Blue Goose Initiation Postponed 


The Kansas Blue Goose initiation 
scheduled for November in Wichita has 
been postponed to January. The Kan- 
sas pond will hold its annual fall party, 
a dinner-dance at the Jayhawk hotel 
in Topeka, Dec. 3. 


Omaha Improvements Urged 

OMAHA, Nov. 27—Discussion of fire 
department problems by representatives 
of civic and improvement clubs at a con- 
ference arranged by the chamber of 
commerce resulted in a decision to re- 
quest action by the clubs on a resolu- 
tion urging the city commissioners to 
provide in the 1930 budget sufficient ap- 
propriations to increase the efficiency of 
the department. 

P. K. Walsh, vice-chairman of the fire 
prevention committee of the chamber of 
commerce, read a letter in which Fire 
Chief Gardner stated that not less than 
$145,000 would be required for purchase 
of equipment next year to meet “abso- 
lutely necessary requirements of the 
department.” 


Two new insurance agencies have been 
started in Bedford, Ia. John S. Nevius, 
who has been in charge of the insurance 
business of the Citizens Investment Com- 
pany, is opening his own agency. J. U. 
Wyant and Miss Frances Dunning have 
taken over the insurance business of the 





investment company, which 


went out of business. 


recently 





Kansas Notes 











John E. Mathews, special agent for the 
Western Factory Insurance Association, 
spent last week in Kansas calling on 
a number of local agencies. 


Twenty-seven motor cars belonging to 


motorists stopping overnight in Wa- 
keeny, Kan., were destroyed Nov. 22, 
when the Mason garage burned. The 


loss was estimated at $35,000. 

James Albright, head of the Albright 
Insurance Agency of Winfield, Kan., and 
president of the Winfield Association of 
Insurance Agents, returned last week 
from an extensive trip to New York and 
New England. 


L. B. Brown of the Anderson, Brown & 
Ginzel agency was one of ten Wichita 
directors chosen last week for the cen- 
tral division of the Sunflower Automo- 
bile Club, which is affiliated with the 
A, he 

Clad Marshall, Kansas special agent 
for the Springfield, has been removed to 
his home in Topeka following a pro- 
longed illness in a local hospital. His 
many friends expect an early recovery 
now. 


Lloyd L. Gaines, Kansas special agent 
for the Commercial Union, with head- 
quarters at Topeka, is seriously il] from 
complications developed following an 
operation for appendicitis, performed 
hurriedly two weeks ago, and is con- 
fined to the Mt. Carmel Hospital at 
Pittsburg. 
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DENIES REPORTS CIRCULATED 





Western National Fire of San Antonio 
Gives New Version on the Local 
Situation 





SAN ANTONIO, TEX., Nov. 27.— 
The Western National Fire of this city 
resents the attack made on it by some 
of the local agents who claim that it 
has put into the local field some 40 new 
agents. The Western National states 
that it started no new office. The agents 
it appointed were old established agents. 

In a recent issue it was stated that 
one of the Texas companies closely af- 
filiated with the financial institution is 
now bankrupt. It was claimed that this 
concern and others make a practice of 
going through the loan files and com- 
piling each month a list of expirations 
of all policies in their possession which 
is furnished the agents representing the 
company. Eugene Branshaw, secretary 
of the Western National, makes this 
statement: 

“It is a well known fact that Kenneth 
Wimer, head of the now defunct 
Wimer-Richardson & Co., investment 
bankers, served the Western National 
as president in an honorary capacity 
only. He drew no salary and was sel- 
dom in the offices except for friendly 
visits. The company was not affiliated 
in any way with Wimer-Richardson & 
Co. and Wimer-Richardson & Co. did 


ENERGETIC 


Great American 
Indemnity Company 


New Dork 


Casualty Fidelity and 


2 
Insuranc Surety Bor 











not at any time handle or invest our 
money, although your paper insinuates 
that this was the case. Furthermore, 
Wimer-Richardson & Co. never at any 
time demanded that their insurance be 
placed in the Western National.” 


Hervey With Oil Association 
The Southwestern Adjustment Company 


announces the resignation of Frank 
Hervey from its Abilene, Tex., office. 
He will become general adjuster in 


charge of the loss department of the Oil 
Insurance Association with headquarters 
at Tulsa. Mr. Hervey will be succeeded 
in the Southwestern Adjustment office 
by H. W. Weldon, whose successor at 
the Wichita Falls office is F. A. Townes 
recently connected with Sam Knight. 


Seek to Cut Holiday Hazards 


AUSTIN, TEX., Nov. 27—A drive has 
been started by the Texas fire insurance 
department to reduce fire losses result- 
ing from holiday decorations and festiv- 
ities. Letters were mailed to all fire 
marshals in Texas requesting them to 
start local campaigns along that line. 


Compile Oklahoma Experience 


OKLAHOMA CITY, Nov. 27—A. L. 
Roark, secretary of the state insurance 
board, is completing a table showing the 
results of a two-year survey of the ex- 
perience of insurance companies in Ok- 
lahoma on all classes of business. The 
tabulation is expected to bring about 
reductions in some forms and increases 
in others. 

Records of the board reveal that 556 
companies now are operating in the state 
with new companies being admitted at 
the rate of one or more a week. 


Miller Addresses Blue Goose 


OKLAHOMA CITY, Nov. 27—H. A. Mil- 
ler of Chicago, assistant western mana- 
ger of the North America, spoke at a 
meeting of the Blue Goose here. Ken- 
neth F. May, superintendent of the 
North America’s automobile department, 
was also present. 


Reset Commission Suit 


AUSTIN, TEX., Nov. 27—Suits brought 
by the Commercial Standard, Gulf. Util- 
ity and Atlantic attacking validity of 
the Texas insurance board’s 20 percent 
commission order has been reset for 
Jan. 6. It is proposed to combine the 
suits and have one trial. 


Plan C. of C. Insurance Division 


DALLAS, Nov. 27.—The Dallas cham- 
ber of commerce plans to establish an 
insurance division in an _ effort to 
cement the interests of the Dallas com- 
panies and agents. A meeting has been 
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ICTIMS who have suffered loss from 

automobile accidents may eventually 

obtain a settlement in court. But 
this is at best a slow and uncertain pro- 
cedure. It’s much better to be fully pro- 
tected with auto insurance in a prompt 
paying company. 


Prompt settlement of all legitimate losses 
is a New Brunswick policy which is appre- 
ciated alike by policyholders and agents. 
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CINCINNATT’S 
FINEST 


ONE of the Nation’s out- 
standing hotels embodying 
every modern convenience 
that so attracts travelers 
throughout the world. 


Rates: $3.00 and Up 
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“JUST A BLOCK OR TWO 
FROM EVERYWHERE” 


The Hotel Hollenden is 
ideally located for the con- 
venience of the _ visitor 
whether he is in Cleveland on 
business or pleasure. Within 
a block or two of the Hol- 
lenden will be found the 
leaders in practically every 
activity of the city. Just a 
block or two away are the 
theatres, the shopping cen- 
ters, the banks, the Public 
Auditorium and the principal 
office buildings. Located right 
in the heart of things, the 
Hollenden has for decades 
served the requirements of the 
most discriminating visitors. 
10580 ROOMS — 1050 BATHS 


300-CAR FIREPROOF GARAGE 
RATES $3.00 AND UPWARDS 


In Cleveland It’s 


THE HOLLENDEN 


Theo. DeWitt, Vice Pres. 
& Gen. Mgr. 
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called to make clear to all agents the 
application of the new rules and rates 
promulgated by the Texas department. 
Jesse Carter of the state fire insurance 
commission will be present to address 
the meeting. Commissioner De Weese 
will also be here at that time, but will 
devote his time in Dallas largely to con- 
ferring with company representatives in 
an effort to secure information having 
to do with other rates. 


Southwest Notes 


Loss estimated at $35,000 resulted from 
fire at the Sequoyah Indian school at 
Tahlequah, Okla., a rough estimate re- 
vealis. 

Texas reported three more school fires 
last week, totaling loss of $60,000, at 
Lockhart, Weslaco and Milton. A faulty 
flue is believed to have caused the fire 
at Milton, but the other two have not 
been explained. 
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KENTUCKY BALANCES NORMAL 


Fie'd Men in That State Report That 
Stock. Market Crash Has Had 
Little Effect 


LOUISVILLE, Nov. 27.—Inquiries 
directed to a number of field men in 
Kentucky disclose that the stock mar- 
ket crash has had little effect on pay- 
ment of agency balances. Under the 
45-day rule in Kentucky balances of 
Sept. 1 would be payable Nov. 15. A 
number of field men showed balance 
sheets with only a few balances unpaid 
by Nov. 23. There are no unusual de- 
linquenicies. Agents who are unusually 
slow in paying are the ones that are 
back now. Relatively few agents played 
the market, and it has been noted that 
agents known to have been in the mar- 
ket have paid up promptly. 

It is admitted that balances may be 
slower a little later on, if agents have 
extra difficulty in collecting their pre- 
miums from assureds who are short of 
ready cash, due to market losses. 

Julius V. Bowman of the Fire Asso- 
ciation, president of the Kentucky Fire 
Underwriters Association, states that 
his balances are in good shape, and that 
he has received similar reports from a 
number of men. Field men for the 
Camden, Niagara, American Eagle, Con- 
tinental, Fidelity-Phenix, Home, Trav- 
eiers, Philadelphia Fire & Marine and 
others reported that no slowing up was 
noted, and that balances if anything are 
in better shape than usual. 


Another Mississippi Rate Slash 


\ further reduction of fire insurance 
rates in four classes has been ordered 
by the Mississippi state rating commis- 
sion in the latest revision of schedule 
order. This follows the downward or- 
der of general fire rates estimated to 
reduce premiums $750,000 a year. 

The new rate order affects cotton oil 
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the Point 





Here is @ manual for fire insurance agents giving explans- 
tions of technical terms, principles, forms and coverages. 
Price $1.25. Order from The National Underwriter, A1946 
Insurance Exchange, Chicago. 
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mills, creosoting plants, 
stores handling fireworks. 

Rates on oil in storage tanks at cot- 
ton oil mills were slashed from 16 to 33 
percent, the most drastic cut of all. A 
downward revision is possible in a few 
other classifications in the future. 


garages and 





Appoint Florida General Agents 


Mills & Whitner of Jacksonville have 
been appointed Florida general agents 
for the New York Underwriters. The 
agency is one of the most successful in 
the state, having built up a strong fol- 
lowing among local agents during the 
past 25 years. In addition to the New 
York Underwriters the general agency 
represents the Atlas, Commercial Union 
of New York, Harmonia, World Fire & 
Marine and Federal. 


Plan Georgia Insurance Day 


Preliminary plans for the first Georgia 
Insurance Day were discussed at the 
meeting of the Atlanta Casualty & 
Surety Association last week. It will 
be held some time in May in Atlanta. 
Executive officers of leading insurance 
companies throughout the southeast will 
be invited to discuss the problems con- 
fronting the insurance business. 





Hold Inspection of Morgansfield 


The Kentucky Fire Prevention Asso- 
ciation made an inspection of Morgans- 
field last week. It did this on the invi- 
tation of the Kiwanis Club. The Parent- 
Teachers Association, the Woman's Club 
and the merchants all participated. 
There was a noon luncheon at which 
fire prevention talks were given. All 
schools were inspected, the children ad- 
dressed, and each child handed in a 
home inspection blank completed. There 
were 20 field men present. 





Phoenix Splits Field 


LOUISVILLE, Nov. 27.—The Kentucky 
and Tennessee field of the Phoenix of 
Hartford, Connecticut Fire and Equitable 
Fire & Marine will be split, Charles F. 
Zehnder remaining in Nashville. An- 
other office will be established at Louis- 
ville to look after the Kentucky field. 
Secretary George W. Holton of the Con- 
necticut is in Louisville supervising the 
change. 


Kentucky Agents’ Executives Meet 


LOUISVILLE, Nov. 27.—The executive 
committee of the Kentucky Association 
of Insurance Agents met here yesterday. 
toutine matters were considered and 
legislative plans for 1930 were discussed 
with the committees of the Louisville 
Board. 


Curator for Agency Appointed 


The disposal of the Paris, Ky., agency 
of John W. Yerkes, now in the peniten- 
tiary for a bank shortage, is now under 
way. The county judge has named John 
F. Davis, a clothing merchant, as curator 
to dispose of the agency, it being in the 
nature of naming an executor or admin- 
istrator of an estate. The agency will 
be sold or transferred. 





Pleased Over School Results 


LOUISVILLE, Nov. 27—Members and 
officials of the Louisville Board are much 
pleased and optimistic regarding the 
possibilities involved in the recent school 
operated by the board giving instruction 
in rates, rules, insurance contract, bind- 
ers, forms, etc 

Frank H. Brown, president of the 
Louisville Board, said that it might lead 
into the formation of an insurance in- 
stitute, with a complete library cover- 
ing fire and casualty lines. 

E. D. Lawson, Chicago, western man- 
ager for W. H. McGee & Co., discussed 
marine lines at a luncheon of the Louis- 
ville Board here today. 





Birmingham Agency Entertains 


Meyer & Engel, general agents in Bir- 
mingham, Ala., entertained their sub- 
agents and field men of the companies 
they represent Nov. 23. After being 
shown through Meyer & Engel’s new 
olfices, the guests were taken to a foot- 
bull game and entertained at a banquet, 
which is an annual affair. 


Among the company men who were 


guests were Fred Nesbitt and Ashby 
Taylor, Fidelity & Deposit, Atlanta; 
James Brame, Hartford Fire, Mont- 


gomery; Cary Baker, Hartford Accident, 
Atlanta; B. M. Allardyce, Springfield Fire 
& Marine, Birmingham; Russell Laird, 
Providence Washington, Mobile. 











Kentucky Notes 





W. Purdue Johnson, vice-president of 
the Security of New Haven, was in 
Louisville Saturday. 

In order to comply with the sugges- 
tions of the Kentucky Actuarial Bureau, 
Lexington is considering the relocation 
of several of its fire stations. 

teutlinger & Co., local and general 
agents, Louisville, recently took over the 
Griffith Tipton & Co. agency at Lexing- 
ton, Ky., which has been reorganized at 
the Lexington Insurance ABpency. 

J. R. Wilbur, vice-president of the 
America Fore group, and I. D. 
western farm department manager of the 
same group, were in Louisville this week 
en route to Tennessee to visit the three 
division offices of the fleet in that state. 

News was received from Nashville, 
Tenn., a few days ago of the marriage 
there of Al. L. Williams, formerly in 
Kentucky for the Milwaukee Mechanics 
and now representing the Universal Cas- 
ualty as district manager in Kentucky 
and Tennessee. 


Goss, 


The agencies of Porter & Singer and 
Traylor & Lusby in Georgetown, Ky., 
have been bought by C. A. Harney and 
Gordon Lusby. The agencies will be 
consolidated. S. S. Porter and Stewart 
Singer will remain as brokers with the 
new firm. 





Virginia Notes 





When the Fire Insurance Field Club 
of Virginia holds its next quarterly 
meeting, it is planned to have Virginia's 
new commissioner, T. McCall Frazier, 
as its guest. 

Loss from fire which destroyed the 
drying plant of the Boydton Manufac- 
turing Company at Boydton, Va., last 
week is estimated at $50,000. The com- 
pany is a lumber manufacturing con- 
cern. It is reported that most of the 
insurance carried was in mutuals. 





Albert C. Bodenheimer, junior member 
of the insurance firm of H. Bodenheimer 
& Son, Shreveport, La., is the recipient 


of the Continental’s 25-year-service 
medal. Several years ago his father, 
H. Bodenheimer, received a_ similar 


medal from the same company. 
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MAY HOLD UP EXAMINATIONS 


Two California Rulings Made—Lender 
May Require Borrower to 
Take Out Insurance 


SAN FRANCISCO, Nov. 27.—Lend- 
ers of money may require borrowers to 
take out insurance through the lender 
on property representing security for 
the loan, according to a decision recent- 
ly rendered by Frank L. Guerena to 
Commissioner E. Forrest Mitchell of 
California. Mr. Guerena, who is attor- 
ney for the insurance division of the 
department of investment of California, 
says: “There is no provision in the 
law of this state which purports to 
prohibit such a practice. In the absence 
of any constitutional or statutory re- 
striction, the lender is free to annex that 
condition in the making of the loan.” 

In reply to an inquiry from Commis- 
sioner Mitchell concerning the public 
release of the written reports of exam- 
inations of insurance companies made 
by the department, Mr. Guerena say:: 
“It seems to me clear that such an ex- 
amination is not subject to the perusal 
or scrutiny of insurance companies 
other than the company subject to ex- 
amination, and that it is not open to 
the public at large except when the 
commissioner in his discretion sees fit 
to publish the result of the examination. 
In determining whether the result of an 
examination shall be published, and in 
determining the extent to which the 
publication shall disclose the nature or 











November 28, 1929 


THE NATIONAL 


UNDERWRITER 31 








result of the examination, the commis- 
sioner is free to exercise his judgment 
in this matter and his conclusion is con- 
trolling.” 


IDAHO AGENTS’ GROUP MEETS 


Bradley Sheppard Elected President at 
Lewiston—Decide to Affiliate with 
National Association 





Bradiey Sheppard of Boise was elected 
pr resident of the Idaho State Associa- 
tion of Insurance Agents at its annual 
meeting at Lewiston. E. D. Farmin of 
Sandpoint was elected vice-president and 
Boise was chosen as the meeting place 
for the 1930 session. Upon the advice 
of President Harry E. Morton of Lewis- 
ton and Homer Lipps, the association 
voted unanimously to affiliate with 
the National Association of Insurance 
Agents. 

A resolution was passed favoring the 
qualification law and another which 
rapped non-policy-writing agents. It 
was also decided that if the financing 
of insurance premiums on the install- 
ment payment plan was found to be 
economically sound, the agents should 
retain control of the payments. 

President-elect Sheppard, Herman 
Rossi of Wallace and Frank Ensign, 
3o0ise, reported on insurance legislation. 
M. L. Tyler, Lewiston, gave a report 
on compulsory liability insurance. A. 
A. Comrie, vice-president and general 
manager, C. W. Sexton Company, Port- 
land, discussed “The Relationship of the 
Assured and the Company.” 





Quaid to Visit the Coast 


William Quaid, executive vice-pres- 
ident of the Southern Fire of New York, 
will leave for San Francisco this week 
on a visit to J. R. Moloney, Pacific 
Coast manager for his company and 
also the Southern Surety. He will make 
the trip via the combination rail and 
air route, his first venture “up in the 
air.” He is planning to be back at his 
desk again within two weeks. 


Names Utah State Agent 


C. L. Larson, superintendent of 
agents for the Associated Fire & Marine 
and the American Associated -Agency, 
is in the intermountain territory. He 
has appointed A. W. Hatch, formerly 
with the National Liberty in San Fran- 
wy state agent for the Associated 

Fire & Marine for Utah and southern 
Idaho with headquarters in Ogden. He 
is also to represent the American As- 
sociated Agency, general agents for the 
Republic and American Equitable. 


Oregon Losses Heavy 


October fire losses in Oregon were 
the greatest of any year since 1926 and 
$88,488 greater than October, 1928, ac- 
cording to Clare A. Lee, state fire 
marshal. Of the 100 fires outside of 
Portland last month, with estimated 
losses of $337,605, 46 involved rural 
properties and products with losses of 
$123,180; 17 were industrial, amounting 
to $112,470; 26 city dwelling and con- 
tents fires, causing losses of $33,025, 
and four were mercantile establishments 
with losses of $23,820. 

State losses, outside of Portland, for 
the 10 months were $3,302,938, or $312,- 
908 less than the average for the same 
period the last five years. 


Los Angeles Appointments Made 


Committees for the Los Angeles Ex- 
change have been appointed. The fol- 
lowing will be chairmen: Application 
committee, Vernon C. Bogy; education, 
Cc. T. Manwaring; legislative, I. O. Levy; 
chamber of commerce, J. L. Van Nor- 
man, and city and county committee, 
H. M. Burgwald. 


Sonoma County Agents Meet 


The Sonoma County (Cal.) Association 
of Insurance Agents held a special meet- 
ing to hear a report on the recent annual 
convention of the state association. 
President C. W. Carpenter was gener- 
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Cc. W. HOLLEBAUGH 


C. W. Hollebaugh, who becomes edi- 
tor of the “Pacific Underwriter” at San 
Francisco, is a well known newspaper 
man but has had practical experience 
in insurance. From 1919 to 1924 he was 
with the Equitable Life of New York, 
two years as agent, two years as dis- 
trict manager and one year as home 
purchase department manager. Prior 
to the war he was in newspaper work. 
He was connected with the Kansas City 
“Star” and the “Motor Car” magazine. 
He served for a while with the Potts- 
Turnbull Advertising Agency at Kansas 
City. He attended the school of jour- 
nalism at the University of Missouri. 
In 1925 Mr. Hollebauwgh became home 
office editor in charge of field service 
work and sales educational department 
of the Western States Life of San Fran- 
cisco. 

His experience has been broad. Dur- 
ing the last four years he has been a 
lecturer in the University of California 
extension division on life insurance, 
and its fundamentals. He has now 
in press an educational book on 
“Life Insurance Definitions.” He is one 
of the 14 chartered life underwriter de- 
gree holders on the Pacific Coast. Dur- 
ing the war Mr. Hollebaugh was in 
the aviation division, serving as second 
lieutenant, and was stationed at Kelly 
Field in Texas. 








ously complimented for receiving the 
award of the “Insurance 3ulletin” 
plaque for services. 





Vault Averted Film Horror 
SAN FRANCISCO, Nov. 27.—A fire said 
to have been caused by negligence of a 
physician broke out in the x-ray room 
of the University of California hospital 
in San Francisco one day last week 
threatening to cause a disaster similar 
to that occurring in Cleveland several 
months ago. Fortunately there was a 
comparatively small amount of film in- 
volved. The hospital has in course of 
construction a special vault for storage 
of film which was far enough along to 
permit storage of approximately 2,000 
pounds last week. According to Fire 
Marshal Frank Kelly the transfer of this 
film prevented a repetition of the Cleve- 
land catastrophe. Damage done is esti- 
mated at approximately $150,000. 


Fire Prevention at Safety Conference 


DENVER, Nov. 27.—Much interest was 
shown in the proceedings of the fire pre- 
vention committee, a section of the 
Rocky Mountain regional safety confer- 
ence, held on Friday and Saturday in 
Denver under the auspices of the Denver 
Safety Council. 

L. Allen Beck, general agent, was 
chairman, and Karl Eppich made the 
principal talk on “Worth and Applica- 
tion of Fire Extinguishing Appliances.” 
R. W. Hershey, Denver commissioner of 
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WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 


Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 
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INSURANCE’ COMPANY 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,000 


Agents wanted in Alabama, Arkansas, California, Florida, LR J 
Georgia, Illinois. Indiana, lowa, Kansas, Kentucky, Michi- " Sec’ 7 
gan, Missouri, Ohio, Oklahoma, Tennessee and Texas. y Mgr. 
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COSMOPOLITAN FIRE 
INSURANCE COMPANY 
92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 


OFFICERS 


J. Linrretp Damon 
Vice-President 
Francis E. Storer 


$1,508,043.98 


Rosert ADAMSON 
Chairman of the Board 


James Lez KAUFFMAN 


President Treasurer 
Henry W. Witson W. A. RatrecMAN 
Vice-President Assistant Secretary 


James A. BLAINEY M. L. Firzpatrick 
Vice-Pres. & Sec. Assistant Treasurer 
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So you’re coming 
to DETROIT? 


Wire and we'll make 
ticket reservations 
for you to theaters, 
concerts and sporting 
events. No need for 
a last-minute search for available 
tickets—we'll have them ready 


proximity to the 
financial, theatrical 
and shopping centers 





troit. 900 attractive 
rooms—servidor equipped. $3 
per day and up. 

when you arrive. Write for direct motor route. 
Look for large green sign atop 
22nd. floor. Cars promptly cared 
for. J. E. FRAWLEY, Manag- 


ing Director. 


HOTEL 


FORT SIHELBY 


LAFAYETTE AND FIRST, DETROIT 


Hotel Fort Shelby offers the dual 
advantage of a hushed, peaceful 


environment . . . and immediate 














fy DE SOTO 


v 4 NEW ORLEANS 
wf 
















Centrally located in 
this fascinating city 


The quaint shops, historic sites, theaters — all 
the curious and interesting phases of this grand 
old city are convenient of access; and the main 
business district is immediately adjacent to Hotel 
De Soto. Allthe roomsareoutside rooms—sunny, 
spacious, comfortably furnished. The surround- 
ings are quiet, restful —assuring undisturbed pri- 
vacy. Renowned Creole cooking. Free garage. 
Rates: $2 to $4 per day, single, $3 to $7 per day 
double. 


Q 


Joe Gore, Jr., Managing Director, 
J.M. Stimpson, Manager, 
Hotel DeSoto, Baronne at PerdidoSt. 
New Orleans, La. 





N 


























safety, presided. In the course of Mr. 
Eppich’s talk many questions were asked 
by industrial men. It was revealed here 
that there is greater danger of serious 
injury to people and damage to property 
through possible expositions of hand ex- 
tinguishers. It was shown that cor- 
rosion from the inside can easily work 
through the walls and blow up the in- 
strument which is under tremendous 
pressure. 





New Theft Bureau Office 


A branch office of the Automobile Pro- 
tective & Information Bureau of Chi- 
cago has been established in rooms 
967-9 Gas & Electric building, Denver, 
with E. A. Gormley, special agent, in 
charge, it is announced by Manager E. 
l. Rickards. Mr. Gormley has been a 
special agent for the bureau in the 
mountain field, working with the Moun- 
tain Field Club for some years and is 
well acquainted there. The branch is 
taking over all theft work of the theft 
bureau companies in that territory and 
will maintain a complete file of all 
losses. 


Place Coverage with Exchange 


All county and city insurance of Stock- 
ton and San Joaquin county, Cal., will 
be placed through the newly organized 
Stockton Insurance Exchange. The bus- 
iness will be prorated among the mem- 
bers. 

P. S. W. Ramsden, vice-president of the 
California Association of Insurance 
Agents, accompanied by Guy C. Macdon- 
ald, editor of the “Insurance Bulletin” 
of that body, were the principal speakers 
at the exchange’s meeting last week. 


San Francisco Nominations Made 


SAN FRANCISCO, Nov. 27—G. A. R. 
Heuer has been nominated for reelection 





as president of the San Francisco Insur- 
ance Brokers Exchange at the annual 
meeting Dec. 11. Alexander Field of 
Johnson & Higgins is the nominee for 
first vice-president and T. P. S. Brown 
for second vice-president. Nominees for 
the board of governors are: J. P. Ham- 
mond, Chester L. Wehe, R. D. Connolly 
and M. F. O’Brien. 


Colorado Pond Will Initiate 


DENVER, Nov. 27.—The Colorado Blue 
Goose will hold an initiation Saturday 
night, Nov. 30, following a dinner at the 
Shirley-Savoy hotel. 





Coast Notes 





Fred G. Clark, counsel for the fire com- 
panies of Seattle, was a San Francisco 
visitor last week. 

The East Bay puddle of the San Fran- 
cisco Blue Goose will hold a_ dinner 
dance at the Athens Athletic Club Dec. 6. 

Carl A. Henry, general agent in San 
Francisco for the Sun, Knickerbocker, 
Michigan and Patriotic, has returned 
from an extended trip to New York and 
the east. 

William N. Martin has been elected 
president of Fay Brothers & Martin, Los 
Angeles, following the death a few 
weeks ago of Frank P. Fay. Kenyon T. 
Fay was elected vice-president, and 
Sheldon P. Fay, secretary. 

Fire loss of $40,000 to $50,000 was ex- 
perienced at El Centro, Cal., when flames 
which started in the Earl Veghte repair 
shop spread to adjoining buildings. The 
Piggly-Wiggly stores damage amounted 
to $24,000. 

Cc. W. Fellows, president of the Asso- 
ciated insurance companies, and W. L. 
Wallace, vice-president and general man- 
ager of the Associated Fire & Marine, 
have returned to San Francisco from a 
trip to the Pacific Northwest. 
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ALLEGHENY COUNTY ELECTS 


Paul F. Bealafeld Is Chosen President 
of the Organization—Program of 
Work Before Agents 


At the annual meeting of the Alle- 
gheny County Association of Insurance 
Agents at Pittsburgh, Paul F. Bealafeld 
of Verona was elected president. The 
other officers are: Vice-presidents, 
Henry G. White, Coraopolis; C. D. 
3eacom, New Kensington; C. Vic Shaf- 
fer, McKees Rocks: W. I. Vickerman, 
Bellevue; J. R. Willison, Wilkinsburg; 
treasurer, James G. Jenkins, McKees- 
port; secretary, C. R. Hobson, Home- 
stead. 

H. G. White of Coraopolis made a 
fine talk on the benefits of the associa- 
tion and of its accomplishments during 
the past year. President Bealafeld has 
already demonstrated his desire to “keep 
going” by calling a meeting of all offi- 
cers for Nov. 29 to draw up a specific 
program of work, the accomplishment 
of which will be assigned to permanent 
and active committees. 





Approve Baltimore Film Storage 


BALTIMORE, Nov. 27.—Conditions 
under which x-ray film is stored in Bal- 
timore hospitals are excellent, Charles 
H. Roloson, chairman of the fire com- 
mittee of the Baltimore Safety Council, 
told members of the council’s board of 
control at a meeting this week. 

To verify the findings of their survey, 
however, members of the board of fire 
commissioners have been asked to make 
a similar check. 


Walsh in Boston Protective Post 


BOSTON, Nov. 27—Peter E. Walsh, 
former chief of the Boston fire depart- 
ment and an outstanding figure as a 
fire fighter, has been appointed acting 
superintendent of the Boston protective 
department, succeeding Henry E. Thomp- 
son, who retires upon pension. 

Mr. Walsh joined the Boston depart- 
ment in 1892 and became chief in July, 
1919. He was retired as chief in March, 
1922, on half pay. In 1927 he was ap- 
pointed superintendent of the fire pre- 
vention division of the Boston fire de- 
partment, serving without pay in that 





post until civil service 
compelled him to retire. 

During his service in the fire depart- 
ment Mr. Walsh studied law and passed 
the Massachusetts bar examinations. He 
is well versed in the law relating to fire 
department and fire insurance matters. 
He is now serving as a member of the 
special recess commission appointed by 
the last legislature to make a study of 
fire prevention and fire protection mat- 
ters in Massachusetts. 


requirements 


Hazards Cited by Chiefs 


BOSTON, Nov. 27—Gasoline filled tank 
wagons running through the streets of 
a city’s congested area and the numer- 
ous forms of oil burners being used in 
apartment houses are serious menaces, 
according to the Massachusetts Fire 
Chiefs’ Association, which met here. 

It recommended that tank trucks car- 
rying inflammable fluids be restricted to 
definite thoroughfares removed from 
congested sections. It was suggested 
that oil burners should be sold only by 
licensed concerns. 


Settle Litigated U. & O. Claim 


PHILADELPHIA, Nov. 27.—The four- 
year litigation over the payment of a 
$150,000 use and occupancy loss on the 
Plant of the Bisbee Linseed Company 
ended last week when the five companies 
coucerned—the Hartford, National of 
Hartford, Star, Newark Fire and Fire- 
man’s Fund—agreed to settle the entire 
claim. The amount of time for repairs 
in the adjustment of the claim was the 
subject of the court battle. The Bisbee 
company won a judgment in the United 
States district court, which was affirmed 
by the circuit court of appeals. A 
motion for reargument of the case was 
recently denied. 





Bad Fire at Elmira 


Fire did $450,000 damage in Elmira, 
N. Y., when flames swept through the 
John C, Edgcomb’s furniture store, J. W. 
Huston Company’s clothing. store, 
Schornstaheimer’s store for women, and 
Smith’s, Inc., auto accessories. 


Traill Heads Burlington Agency 


John E. Traill, treasurer of the T. S. 
Peck Insurance Agency of Burlington, 
Vt., one of the leading agencies of that 
state, has been elected president of the 
agency corporation to succeed F. A. 
Rousseau, recently deceased. Mr. Traill 
entered the agency in August, 1892. On 
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its incorporation in July, 1912, he was 
elected treasurer, which office he has 
since held. 

Mr. Traill was for two years president 
of the Vermont Association of Insurance 
Agents and has been a valued member 
of the New England advisory board. 





Rochester Groups Merge 


The Underwriters Board of Rochester 
has decided to merge with the Casualty 
Club of Rochester and the Monroe 
County Agents Association. The Under- 
writers Board has a membership of 66, 
the Casualty Club 200, and the county 
association 20 members. 


Coyle Is Made Chairman 


Robert M. Coyle has been elected 
chairman of the executive committee of 
the Philadelphia Fire Underwriters As- 
sociation succeeding H. W. Stephenson 
of the Liverpool & London & Globe, who 
has been a member of the committee for 
three years. A. T. Herkness, city mana- 
ger of the Fire Association, was chosen 
vice-chairman. 





Eastern Notes 





ail 











Six dwellings and several stores were 
swept by fire in Tower City, Pa., with 
loss of $50,000 

The basket works of W. F. Stetson & 
Co., at Cherry Creek, N. Y., was damaged 
to the extent of $35,000 by fire Nov. 23. 

The business section of Rumford, Me., 
was swept by fire Monday, destroying 
ten buildings, with an estimated loss of 
$300,000 

An explosion in the automobile sales 
and service building of James P. Mis- 
ner, in North Tonawanda, N. Y., a Buf- 
falo suburb, was followed by a $100,000 
fire. 

Winslow D. Robinson, for the past 
nine years with the Federal Mutual Lia- 
bility, has opened an office at 110 Milk 
street, Boston, where he will conduct a 
general insurance business. 
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Pacific Coast Auto Men Do Not Want 
To Be Governed by National 
Conference 





SAN FRANCISCO, Nov. 27.—Auto- 
mobile insurance men in San Francisco, 
where the Pacific Coast headquarters 
of most of the companies writing auto- 
mobile insurance are located, are con- 
siderably wrought up over the report 
of the special committee on the reor- 
ganization of the National Automobile 
Underwriters Conference. The matter 
has never been placed before them of- 
ficially, they declare, but they plan to 
take steps to prevent the plan being 
completed if it takes away any of the 
autonomy of the Pacific Coast Automo- 
bile Underwriters Conference. 

These men on the coast point out 
their years of intensive competition, 
their methods of meeting it and the 
success they have achieved in maintain- 
ing some semblance of recognition for 
stock company insurance in California 
particularly. Rumors in the insurance 
district here reveal that the executive 
committee of the conference is unani- 
mously opposed to the reorganization 
plan. 

California, as an automobile state, is 
radically different from other territory 
because it writes a larger volume of col- 
lision insurance than any other section 
of the country. Also, in the face of 
competition, it must issue forms and 
rates from the standpoint of the public 
Service and relations. 





Automobiles Financed 


The number of automobiles financed 
the first nine months of 1929 as re- 
ported to the Department of Commerce 
at Washington by 369 automobile 
financing companies was 2,699,981, on 


























COLORADO 





Standart & Main 
General Agents for 
Colorado, New Mexico & Wyoming 
Patterson Bidg. DENVER 














ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 





MICHIGAN OHIO (Cont.) 
Detroit Insurance Agency || THR C. F. MEDARIS CO. 
5°. Vice-Pres Loans - | 
ge W. Carter Vice Pres. ° Saree 
Louis J. Leppes. Sec, -Treas Surety Bonds 
Insurance Ex. Bldg. Detroit, Mich. | | 610 Gardner Bldg. Toledo, Ohio 
HY O° N OKLAHOMA 
MURPHY & O’BRIE THE T. E. BRANIFF 
INSURANCE UNDERWRITERS COMPANY 


Tenth Floor, Donovan Building 
DETROIT, MICH. 














Eliel and Loeb Company 
Insurance Exchange 
Chicago 


Established 1875 


Grinnell-Row Company 


Insurance Specialists 
Oklahoma City, Oklahoma 





TENNESSEE 











LOVENTHAL BROS. 














FRED S. JAMES & CoO. 
Insurance Exchange Building 
Chicago 

















S. E. MOISANT CO., Inc. 


Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, IIl. 




















INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 
9East Market St., Indianapolis, Ind. 


Complete facilities in handling all lines of 
insurance anywhere in the State of Indiana. 





GENERAL INSURANCE Comspanten Sciting cory tases Of 
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Grand Rapids, Michigan General Agents New York Indemity Co. 
Nashville, Tenn. 
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nderwriters in All Bran 
gi horoughly Trained | En engineess: RICE & BELK 
Representing the Largest Lead INSURANCE 
Eleventh Floor Pierce | Bldg. Established 1886 
St. Louie, Mo. HOUSTON, TEXAS 
Lawton-Byrne-Bruner i" 1S 
INSURANCE Established 1880 
Saint Loui JAS. T. CATLIN & SON CO. 
int Louis INCORPORATED 
Insurance 
NEW JERSEY Masonic Bldg. Danville, Va. 
Boynton Brothers & Co. WEST VIRGINIA 


nest H. Boynton, President 
Fred) Cox, Vice President & Treas. 
Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 


200 Jefferson Street 
PERTH AMBOY, NEW JERSEY 








NEW YORK 








KANSAS 





MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 


CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 
Risks accepted throughout the United 


DeVan & Company 


INSURANCE 
201-202-203-204 Union Bl 
Charleston-Kanawha, W. 


Experienced and Attention to 
Brokered Lines. All ing Companies. 








FOUNDED 1876 
Patterson, Bell & Crane Co. 











WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 











KENTUCKY 





= Insurance 


ay 
oft 
U. S. Casualty te and agents for 


leadin Ron Insurance ies 
1310 STAR: LDG. LOUISVILLE, KY. 

















LOUISIANA 


da, Cub 4 P Ri INSURANCE and BONDS 
States, Canada, Cuba and Porto Rico LESTON, WEST VIR 
92 William Street, New York City Baginowing Serviecs end Underwrtting 
OHIO 
ESTABLISHED 1870 J. F. Paull & Company 
The Bruner-Goodhue-Cooke- GENERAL AGENT. 
Cranz Agency Co. Rooms 508-9-10 Board of Trade Bidg. 
Gaend eae cn Seer 
. Oo bony 
AKRON, OHIO pare nt Y 
LEE C. PAULL 
The McINTOSH-BOWERS-WEST CO. are ae 
Brokerage Wheeling, W. Va. 
Promptly Handled f: E. Bron a oO. W. Finde™ 
148 So. Howard St. Akron, Ohio Pe Remus 
WISCONSIN 
Walter P. Dolle & Co. | | ChrisSchroeder& Son Co 
“Insures Anything Insurable” 86 Michigan St. MILWAUKES 
Dixie Terminal Bidg. Engineering Service—All Lines 
CINCINNATI 


Submit Your Propositions to Us 





The largest insurance agency in the 
"Donal Ginn 

















LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA.: 








Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bidg. 
COLUMBUS, O. 








Carpenter & Rowland 
612 Main St. RACINE, WIS. 
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CALIFORNIA 
Dinkelspiel & Diseslepict 


001 De Young Bldg. 
Henry G. 





p ~~ 
W. Dinkelspiel David K. Lener 
Leonard S. Lurie 
Hiram E. Casey 
Insurance Litigation 
Business 














Lamothe, Gadbois and Charbonneau 
Chamber of Commerce Buliding 
17 St. James St, i 
cases of fre. , marine, life, and 


I rance. 
ietin +" for: Security Le Casualty Co., 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 





NEBRASKA 





Cassels, Potter & Bentley 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 


Attorneys and Counselors at Law 








LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 











Rational oF. or 2 Mutua: hy 
Co., Iowa Mutual Liability Co., 
‘ADVOCATES BARRISTERS—SOLICITORS 








Mehr & Mehr 


Ceunsel for National Suoety Company, Lon- 
don Guarantee, & Accident Camecay ited 
and United States Casualty 














8 me 
COLORADO 
W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged in 
general insurance practice, representing at Hatties- 
burg, Mississippi, his former residence, or at Denver. 
United States Fidelity & Guaranty Co. Aetna Life 
Ins. Co. Aetna Casualty & Ins. Co. Maryland Cas- 
ualty Co. Georgia Casualty Co. Phoenix Indemnity 
Co. Bank Service Corporation. West Side National 
Bank 
Investigation, adjustment and litigation of claims 
FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 

lorida 











GEORGIA 























1060 The Rookery SHARP BUILDING 
Suite 601 Register & Tribune Bldg. LINCOLN, NEBRASKA 
CHICAGO DES MOINES Si. Rei rRa 
KANSAS NEW JERSEY 
| EKERN & MEYERS SAMUEL M. HOLLANDER ° 
Ebright, Burch & Patterson COUNSELOR AT LAW 
Insurance Attorneys Pe cota Rie s > my 
208 So. La Salle St. Brown Building Wichita Telephone net Ma Market niente 
1 General Insurance, Fire, Casualty and oe 
L CHICAGO Practice—Facilities for ~ -iaanaaaaaas Specialist in the Law on Breach of Warranty | 
and General Insurance Cases : 
| Silber, Isaacs, Silber & Woley | MICHIGAN NEW_YORK 


Attorneys & Counselors 
HOME INSURANCE BUILDING 
h CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
ts and Litigation in 
llinois 


Central I 
1004 Peoria Life Bldg. PEORIA 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





_ 





HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 





Bryan and Middlebrooks 


Candler Building 
ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
ye my b- sae brooks Edward B. Everett, Jr. 
oO. W. M. H. Meeks 


aad LIFE AND CASUALTY 


Insurance Litigation in the Southern States 











ILLINOIS 


—— me 


ALFRED R. BATES 
ATTORNEY AT LAW 


| 189 W. Madison Street 
CHICAGO 








Bradley, Williams & Harper 
19 S. La Salle St. 


Chicago, IIl. 
Insurance claims and litigation, all classes. 
Insurance Department and legislative mat- 


ters, and general insurance counsel. 








INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & E Casualty 


Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








IOWA 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 


Lawyers 


1316-1318 Equitable Building 
Des Moines 








Walters, Hicks, Carmichael & Head 
(Formerly aay 6. Walters, and Walters 
ALL LINES 

t Companies Only 
924-28 Ford Bldg. 
DETROIT 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











H. H. WARNER 


Attorney at Law 
Liability and Workmen’s Compensation 
305-307 Wolverine Bldg., Lansing 





MINNESOTA 





Geoffrey P. Mahoney 


Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 











ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis | 


—_— - 











BUNDLIE & KELLEY 


SAINT PAUL 








David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 


oe eat got. Bi 
Binghamton, New ¥ a 





d to handle 


Insurance lly i 
fame va A adjustments ‘aa litigation over oss- 
tral New York. 





OHIO 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
General Insurance, Fire, Casualty & 
Practice. Also facilities for tmestigntlens = 


over Southern 
Guardian Bldg. CLEVELAND 








~_— 


KNEPPER & WILCOX 





Outlook Building 
COLUMBUS | 
5 








MATHEWS & MATHEWS | 

Attorneys At Law | 

25 North Main Street 
DAYTON 








DENMAN, MILLER & WALL 
TOLEDO 








ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 








"SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 


MISSOURI 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 





—s =_ 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 














R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 








Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 


Edwin J. Marshall John A. Smith 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin ie a 


Albert T. Goorley 
Elwyn G. Davies 








OKLAHOMA 








FAIR & CROUCH 


Suite 1108, Hunt Building 
TULSA 
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A Directory of Ri ible Attorneys Specializing 
— in | panewen Law 
OKLAH OMA (Cont.) 





| Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
{ OKLAHOMA CITY 


WEST VIRGINIA (Cont.) 





J. W. FITCHETT 
ATTORNEY AT LAW 


1308-09 Union Bank Building 

HUNTINGTON, WEST VIRGINIA 

Personal Investigations—Adjustments. 
Litigation 








ceol'rTH DAKOTA 





BAILEY & VOORHEES 


Charles bs Bailey (1860-1928) 


Roswell Bottum 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS, 
INSURANCE PRACTICE 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 
(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 











TENNESSEE 





WILLIAM HUME 
NASHVILLE 








TEXAS 


TOUCHSTONE, WIGHT, GORMLEY & PRICE 
ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 





0. O. Touchstone — W. Stras- 
John N. Touchstone urger 
Allen Wight Thomas F. Nash 


Philip L. Kelton 
Robert B. Holland 
Lucian Touchstone 


J. W. Gormley 
Hobert Price 


WASHINGTON 
ROBERTS, SKEEL & HOLMAN 


Alaska Building 
Wm. Paul Uhimase 








Guy 8. Knett 

} ° pb W. E. Evenson, Jr 

Frank Hunter H. Henke, Jr. 
SEATTLE 


WISCONSIN 




















RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life insurance Com- 


pany, Globe Indemnity Company 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work im any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bidg., 


Milwaukee 





WEST VIRGINIA 


STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
16th Floor, Union Bank Building 


CHARLESTON, WEST VIRGINIA 


Philip P. Steptoe James M. Guiher Thomas J. Gillooly 
Louis A. Johnson Stanley C. Morris J. Hornor Davis, 2nd 
Leo P. Caulfield Chesney M. Carney Wm. J. Maier, Jr. 











YOU MIGHT 
have sold that last Acci- 
dent amd Health Prospect 
if you had read last month’s 


A & H REVIEW 





























which $1,259,076,460 was advanced. New 


cars financed were $1,496,149, calling 
for $885,270,523. There were 1,148,533 


used cars calling for $349,430,350. The 
number of unclassified cars financed was 


55,298, on which $24,375,587 was ad- | 
vanced, 

Indiana Reciprocal Suit Reset 
The injunction suit filed by certain 


automobile 


reciprocals against Commis- 
sioner 


Clarence C. Wysong of Indiana 


to restrain enforcement of his order pre- 


venting them from issuing non-assess- | 
able policies which was to have been 
tried Dec. 6, has been postponed to 
Dec 4 


Complications Over Financed Business 





LINCOLN, NEB., Nov 27 The su 
preme court has been asked by the Na- 
tional Fire to straighten out a com- 
plication that has arisen out of the} 
Placing of insurance on new and used 
cars by the finance companies H 
Brosky bought a car from a dealer in | 
Omaha, who financed the transaction 
with the American Credit Company It 
Placed the insurance in the National 
The standard policy limiting the insur- 
ance to personal use of the car was 
issued, but 3rosky put the car into 
service in a drive-it-yourself business, 
and it was smashed by a joy rider The 
district court held that Brosky was not 
bound by the “use clause” of the con: 
tract, as the policy was not solicited by 
himself. The company says that as the 
rate was fixed on the basis of personal] 
use, his act was a violation of the con- 
tract and that it was suspended 

Florida Reciprocal Active 

ORLANDO, FLA., Nov. 27—One effect 
of the hard times in Florida has been | 
to turn a lot of business to reciprocals, 


especially on motor cars. The American 
Automobile Insurance Association of Or- 
lando is carrying on an advertising cam- 


paign in 40 state newspapers 

In the Florida department's annual 
report the American Automobile Insur- 
ance Association shows these figures 
Total admitted assets, $30,456; total lia- 
bilities, $26,229; surplus to subscribers, 
$4,226. 


Davis New Office Manager 
A. A 


Cafferata, office manager for the 
\utomobile Protective & Information 
Bureau, and A. W. McMahon, clerk, have 


resigned. C. F 
office manage! 
innouns 


Davis has been appointed 
Manager E. L. Rickards 


es 


Indiana Company Increases Capital 


Officials of the American Automobile 
Indemnity of Indianapolis, have filed 
papers with the secretary of state in- 
creasing its authorized capital stock 
10,000 shares The company was or 
ganized a few months ago to take ove? 
the business of the reciprocal of the 
Same name. 


Motorist Alliance Sues Commissioner 


FRANKFORT, KY., Novy. 27 Arch Pull- 
iam, acting insurance commissioner of 
Kentucky, is made defendant in a suit 
filed by the Motorist Alliance of Cincin 
nati, which contends that the business 
it sought to do in Kentucky was not ih 
| the nature of insurance, as claimed by 
Mr. Pulliam, and it is not necessary for 
it to obtain an insurance cense The 
organization's contract offers motorists 
free legal service towing service and 
information Mr Pulliam insists that 
its business is primarily in insurance 
business and that it must obtain a li- 
j cense or suffer the penalties proscribed 
ij for failure so to do 

















GAGNON GETS RHODE ISLAND 

Appointment as Canadian Manager An- 

nounced—Other Managerial Changes 
in Dominion 





J. P. A. Gagnon of Montreal has 
been appointed Canadian manager of 
the Rhode Island. He also handles the 


Canadian business of several other com- 
panies. 

The General Accident of Canada am 
nounces the appointment of A. C. Con- 
way as branch manager at Montreal, in 
succession to P. F. Elhwood, who has 
resigned. Mr. Conway had charge of 
the engineer and guarantee department 
of the company at the branch office at 
Montreal, and previously had been an 
inspector for the company, attached to 
the head office in Toronto. 

H. B. Holland, Vancouver, B. C., has 
been appointed resident inspector for 
the province of British Columbia by the 
Hanover Fire. 

The United Provinces of Montreal 
has appointed Cecil B. Reay inspector 
of agencies. Mr. Reay has been in the 
insurance business in Montreal for 22 
years, having served with the Caledon- 
ian, the Atlas and as manager of the 
C. F. U. A. stamping department. The 
United Provinces is a young company, 
which started ‘business two years ago. 

Announcement is made by the Con- 
tinental Guaranty of Halifax of the ap- 
pointment of O. M. Taylor as manager 
of the Halifax branch, succeeding W. 
T. Hayden, who has retired. He has 
been with the company since 1921 and 
has lately been assistant branch man- 
ager at Toronto. 


Seek to Settle Jurisdiction 


Determined efforts are now being 
made to settle the long drawn out ques- 
tion of jurisdiction over insurance 


| 
: 





in | 


Canada, and it is believed the case will | 


now be taken to the privy council. 
province of Quebec is fighting to have 
the Dominion insurance act declared 
ultra vires, holding that the provisions 
of the act constitute a derogation 


The | 


ot | 


provincial legislative authority. Counsel 
for the Dominion argue that the act 
taxing legislation and, such, within 
the legislative competency of the Domig- 
ion parliament. i 

It stated 
insurance 
Dominion 


is 


as 


' 
is that while the fight ov¢r 
jur.sdiction continues, . the 
government will not intr@- 
duce the amendments it planned to: ré- 
strict investments ot 
ies. 


insurance compan- 


Announce Caledonian’s New Lineup | 


Norman C. Woodcock has been ap- 
pointed branch manager of the Caledon- 
ian at Winnepeg in succession to Doug- 
las Cownie, who has been transferred tp 
Montreal as joint Canadian manager 
with J. G. Borthwick until the latter 
retires next May. Mr. Woodcock has 
been chief clerk at the Winnipeg offige 
for the past three years. | 


Canadian Losses Compared 


According to the “Monetary Times 
fire losses in Canada for the week end- 
ing Nov. 6 are estimated at $363,300, as 
compared with $82,300 for the corre- 
sponding week of 1928. From Jan. 1 to 
Nov. 6 losses are estimated at $24 
688,750, as compared with $16,231,30D 
from Jan. 1 to Nov. 7, 1928. ; 


—E 


Woman Wins Institute Honors | 
WINNIPEG, Nov. 27. 
has been made that 
the Canadian Pool 
of the Insurance 


~Announcemerm 

Miss M. Boutell of 
Agencies, a member 
Institute of Winnipeg, 
won the prize granted by the board of 
governors of the Insurance Institute of 
America for the examinations in the cas- 
ualty branch for the 1928-29. 
Her average was 96 percent Not 
did Miss Boutell win the highest 
in the casualty course, but she 
second in the fire course, with an aver- 
age of 95.4 percent. Robert P. Simpson 
of the Ryan Agency third in the 
casualty course with average of 94.7 
percent. 


season of 
only 
honors 
was also 


came 
an 


New Companies in British Columbia 
VANCOUVER, B. C., Nov 27.—The 
Hanover Fire has entered British Colum- 


bia for fire insurance and has been ad- 
mitted to membership in the British 
Columbia Underwriters Association (fire 
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DIRECTORY - OR RESPONSIBLE <— \. 
INDEPE ENT ‘ADJUSTERS 
ARIZONA INDIANA MINNESOTA OHIO orpgameeend 
ndiana . Kentuc 01 Ss. W. OHIO S. E. INDIANA 
pooy rpg SOUTHERN INDIANA ADJUSTMENT. CO- LYMAN HANES, Inc. FRED W. PETERS 


Insurance Claims of every variety, includ- 
ing compensation, Gdelity, and surety. 


A Perfected § Service 


B. F. HUNTER 
Manager 


Heard Bldg. 
Phoenix, Ariz. 





COLORADO, WYO. AND N. MEX. 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing » Auto-Compensation- Accident 


Health Claims. Insurance Companies only. 
Thos. M. eee Mgr. Phone M. 878 





General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 














Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coverage 


840 Gas & Electric Bldg. Denver, Colorado 
710 “ Net Bk. — N. M. 
205 Two-Republics Bidg., El exas 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5468 Fort Wayne, ind. 





MAIN & BAKER, Inc. 
General Adjusters 
Minneapolis — Fargo— Duluth 








DISTRICT OF COLUMBIA 








* NICHOLS COMPANY 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 





MISSOURI 








MoKanOkla Adustment 
Company 


Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okla. 
1118 Hunt Bidg., Tulsa, Oklahoma 




















F. L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 





Separate Offices at 
ENVESTIGATIONS & ADJUSTMENTS INDIANAPOLIS. anita 
'D. CMa. Va.—W. Va. 7 VANS VILLE 
Suite 625-26-27-28 Bond Building E 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service KENTUCKY 
FLORIDA Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 



































INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 

CLAIMS 


Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 






































ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 


Insurance Adjusters 
Automobile -- Fire -- Marine 


$44 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 


510 Eagle Savings Bldg. cs Ohio 
Telephone Canal 87: 


and West Florida Pierce Bldg. ST. LOUIS, MC. W. S. Hanson, Mgr. R. W. Murray, Mgr. 
NEBRASKA 
ILLINOIS HENRY L. ROSE & CO. THE FULLER ADJUSTMENT COMPANY 
Incorporated The JOHN D. GARMIRE Prompt Adjustment Services 
G. R. B ARTELS Adjusters for Insurance Companies Independent Adjusting Office Provided in Oklahoma 
Sncutectenn dilation B..1 Wy Omaha, Nebr. Est. 1907 Onta ee) 
, — ASSOCIATE ADJUSTERS: 215 Bide. 213 Atco B 
166 W. Jackson Blvd. Chicago Wilmington, Del. Washington, D. C. ek the Seats te tunel Guy H. pelle Mer. L. M. Hallock, 
| oy ee ew Burglary yes Jack H. Mack J. Verne Brewer 
a ac MASSACHUSETTS PENNSYLVANIA 
Hubbard 7750 Everett 1220 
2 5 te pa TRI-STATE AUTOMOBILE ADJUSTERS 
KOERTS AND KITTS . wNADJUSTMENT Con INVESTIGATIONS—ADJUSTMENTS 
ADJUSTERS GENERAL CONTRACTOR one Sen tei eee a 
As®4 Insurance Exchange Appraiser of Buildings and Fire Losses CANTON, OHIO’ JONES LAW BUILDING 
175 West Jackson Boulevard 40 Broad Street Boston » ana Surrounding Territory William A. McGuire, Manager, PITTSBURGH, PA. 
CHICAGO ILLINOIS — awe = a 
MICHIGAN Telephone #341 
WILLIAM A. CULKIN 


Representing Leading Casualty 
Companies 


Connell Bldg. Scranton, Pa. 














JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


W. A. GIBSON COMPANY 
ADJUSTERS 

1385 Cadillac Square 205 Capitol Theater 

| Detroit, Mich. ™ 











Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA~—ILL. 








Flint, Mich. 
Chicago Office 

966 Ins. Exch. Bldg. Py tment Fire, Auto, Burglary and Inland Marine 
— ge Gosmaitp Fire — Automobile — 


FE. L. NOLD— 


Insurance 
2819 DAVID STOTT OTT BLDG. 
it, Mich. Phone Cad. 067@ 
Night Calls Lenox 8217 





, CHARLES"E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
asi CLEVELAND 


Thirty-Siz Years Company Service 








Cc. L. HARRIS & COMPANY 
General Adjusters 
Cleveland—Auditerium Bidg. 
kron Savin i Lean Bids. 
Mahening Bank Bidg. 
icholas Bid 


0 

Columbus—l0th Fleer, Outlook Bide 
Cincinnati—4i! First Nat'l Gank ‘Side. 
Lima—808 Lima Trust Bidg. 





{ McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 





Malone Adjustment Company 
Territory— 
West Texas—New 
Southeast Arizona and Mexico 
455 First National Bank Building 
El Paso, Texas 














419 W. State St. Rockford, Ii. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 





NORTHERN ADJUSTMENT CO., Inc, 





ALLEN C. FRINK 
Adjuster Fire and Automobile Losses 
Exclusively Since 1910 
223-224 Commerce Building, 
K. oo, Mich. 
Home 2-5743 





Phone Office 7341 





S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 
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INDEPENDENT ADJUSTERS 





TEXAS (Cont.) WISCONSIN 





Wilson Adjustment Company 
Are: of Insurance Losses 


NURNBERG-SCHIFFLER & CO. 


General Adjusters 


- Mark Pp > Bl. “neo * Underwriters Exchange Bldg. 
Two Republics aso, Texas 
80 Gas & homes Bid Den —_—— 
as ectric g., 
710 First Natl. Bank Bldg... “9 Srentmy Phones-Breadway {iis 
Albuquerque, N. M. 











HERBERT F. ROSENBUSH 
INDEPENDENT CLAIMS SERVICE 
327 Mason Bldg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 


Ten years as field = representative in 
this territory- -U. §S. & G. Co orwich 
Union Ind., and tA. —" 


DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 

















Thomas T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 
Conversion - Liability 
Property Damage 
Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


MILWAUKEE BRANCH INDIANAPOLIS BRANCH 
A.E.S.Prior, Mgr. JosephF. Beutell, Mgr. 


490 Broadway 241 North Penn Street 
TELEPHONE TELEPHONE 
BROADWAY 8751 LINCOLN 4838 











Organized 1867 


WHEELING FIRE INSURANCE CoO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 


0. E. STRAUCH, Secy. 
SAFE 











This book on Use and Occupancy 
Insurance written by W. 8S. Foster, a recognized authority, 
will open up a new line of premium — for you. Priee 
$1.25. The ~~ Underwriter, A1946 Insurancé a- 


Removing [32: 
the Mystery from U. & O. 














branch). H. B. Holland of Vancouver has 
been appointed resident inspector. 

The Toronto Fire & Marine has also 
entered British Columbia. W. P. Fess, 
general manager, has been admitted to 
membership in the British Columbia In- 
surance Underwriters. 


More Companies in Western Field 


The American Home of New York, and 


| the Legal & General of London are en- 


tering the western Canada 
Seeley & Co., Vancouver, B. C., as gen- 
eral agents and managers. 

The Sussex Fire, the Trans-Canada 
and La Fonciere Fire of Paris, with P. J. 
Perrin as Canadian manager at Mont- 
real, are all entering the western field. 


field. with 


| Thomas P. Sheffield has been appointed 
| branch manager for these companies at 











| Winnipeg. 


Made Saskatchewan General Agents 


The Kern Agencies of Moose Jaw have 
been appointed general agents of the 
Toronto Casualty, Fire & Marine for the 
province of Saskatchewan. 


Settle Big Mine Loss 


The Dome Gold Mines have accepted 
an award of $760,000 in insurance for 
the loss of their 1500-ton mill which 
burned down Oct. 28, 1929. Insurance 





adjusters and experts on machinery col- 
laborated in making the offer. 


Canadian Notes 


Quebec Blue Goose will 
dance in the Mount Royal hotel, 
real, Nov. 29. 

Ernest Tremblay, member of the in- 
surance brokerage firm of Tremblay, De- 
lorme & Co., Montreal, died last week. 
He was also vice-president of General 
Agencies. 

A bush fire practically 
little town of Thorhild, about 50 miles 
north of Edmonton, Alta. There was no 
fire fighting equipment in the town. The 
total loss is reported at $150,000. 

At Weyburn, Sask., fire, which started 
in the furnace room of the Eaglesham 
block, completely gutted the block, in- 
cluding a drug store on the ground floor, 


The hold a 


Mont- 


wiped out the 


with contents valued at $15,000. The 
total loss is estimated at $30,000. 
A lumber yard in Hamilton, Ont., was 


completely destroyed by fire with almost 
1,000,000 feet of lumber. All the build- 
ings and machinery, two trucks and two 
freight cars on a railway siding were 
also destroyed. The loss is estimated at 
$100,000. 

Fire, originating in the basement, com- 
pletely destroyed the oldest wing of St. 
Joseph’s seminary, at Three Rivers, Que., 
as well as valuable records, documents 
and books in the building. The library, 
consisting of 50,000 books, manuscripts 
etc., was completely wiped out. The 
total damage was estimated at $50,000. 











MARINE INSURANCE } NEWS | 














STOLEN JEWELS RECOVERED 





Valuables Taken in St. Louis Holdup 
Covered by St. Paul Fire & Ma- 
rine Are Recovered 





W. J. Colford, an adjuster for Toplis 
& Harding, has recovered $78,500 


worth of jewelry stolen from Mr. and 
Mrs. Andrew Johnson, St. Louis, and 
Mr. and Mrs. J. Frederick Byers of 


Pittsburgh, Pa., in a holdup near St. 
Louis early Nov. 10, getting back all 
but one ring valued at $125. No over- 
tures were made and no money was 
paid for the return of the jewels. 

The Johnson jewelry was insured by 
the St. Paul Fire & Marine and in- 
cluded four platinum and diamond 
bracelets, a guard ring and other minor 
items, the whole being valued in police 
reports at $17,500. The jewelry taken 
from the Byers is understood to have 
been insured by London Lloyds. 


Extend Barge Canal Closing Date 


BUFFALA, N. Y., Nov. 27.—Underwrit- 
ers insuring hulls and cargoes on the 
New York state barge canal extended 
for a week the closing date for clear- 
ance of fleets from this port for tide- 
water. It had been planned to close 
insurance the night of Nov. 15, but with 


more than 50 barges waiting for cargoes 
all could not get away by that time. As 
a result the extension was granted as 
indicated. 

So far there has been no change in the 
Dec. 10 date for closing of insurance 
on Great Lakes cargoes, but if there is 
a sufficient demand and weather condi- 
tions are favorable there may be an ex- 
tension of a week to ten days in the 
final time for clearing from the head of 
the lakes. 





Solve Mystery of 1921 Loss 


Mystery which surrounds the disappear- 
ance of the steamer City of New York, 
which foundered in 1921 in a gale on 
Lake Ontario, has just been solved. The 
wrecker Salvage Prince last week lo- 
cated parts of the hull of the steamer off 
Main Ducks, Ont., and established defi- 
nitely that the ship was sunk there. No 
word was ever received from the steamer 
after it began its trip from Oswego to 
Trenton, Ont. 


Salvage Much of of “Chicago's ” Cargo 


The Great Lakes Transit Corporation 
announces that it has heen able to 
salvage about half of the cargo of the 
package freighter Chicago, which is 
aground on Michipicoten Island in Lake 
Superior, and there is hope of additional 
salvage before navigation closes. The 
cargo lightered to date has been found 
in good condition and is worth more than 
$200,000. It had been feared both the 
hull and cargo would be a total loss, 








Agents Give Views as to 


Effect of Market Crash 


NEW YORK, Nov. 
received by the “American Agency Bul- 
letin” from representative agents in dif- 
ferent sections of the country to its in- 
quiry as to the effect recent disturbances 
in the financial field will have on gen- 


27.—Responses 


eral business conditions show these 
views generally held: 
“That the greatest potential danger 


lies in the mistaken policy of alarming 
the public with distress signals that 
collections are going to be terrible; that 
the agent must exercise rigid supervision 
of collections and credits and double his 
production energies if he is to keep 
even with the game; finally, that neither 
the companies nor the agents need be 
concerned for the performance of the 
responsible agent.” 

Among the prominent agents whose 
opinions are quoted are Thomas C. Mof- 


fatt, Newark; Cliff C. Jones, Kansas 
City; W. Eucene Harrington, Atlanta; 
George W. Carter, Detroit; Harry L. 


Manchester, Cleveland: Fred J. Lewis, 
Milwaukee; McAlister Carson, ‘Char- 





Joline Joins Official Staff 
of the General Surety 


NEW YORK, Nov. 27.—B. E. Joline, 
now associated with the branch office 
here of the Alliance Casualty of Phila- 
delphia, will become assistant secretary 
of the General Surety, with particular 
charge of its metropolitan fidelity and 
surety business, in which work he will 
closely cooperate with Edmund J. Don- 
egan, executive vice-president. Follow- 
ing his graduation from Yale, Mr. 
Joline entered the service of the Na- 
tional Surety in 1924 as a contract bond 
underwriter. Three years later he’ was 
transferred to its city contract depart- 
ment, handling both production and 
underwriting. Still later he was given 
the title of assistant secretary. When 
the Alliance Casualty was formed as a 
running mate of the Indemnity of North 








America, Mr. Joline joined its New 
York staff 

lotte; Albert Dodge, Buffalo; H. E. Mc- 
Kelvey, Pittsburgh; Bryan Bell, New 


Orleans, and E. R. Ledbetter, Oklahoma 


City. 
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STANDARD WINS 
HIGHEST AWARD 
FOR ADVERTISING 

















. The Mailbag Trophy is awarded annually 

ee and turns the spotlight on to the firm or individual producing the 

‘ r 4 most outstanding achievement in Direct 
entire insurance fraternity Mail during the current year. 


EFORE thirteen hundred advertising men at Cleveland, Standard was pre- 
B sented with the highest award for noteworthy achievement in Direct 
Mail* designed during the current year. & The Golden Opportunity Cam- 
paign, created as an incident to Standard’s chain of complete advertising 
service to agents and shot out to prospects of over 500 Standard agents in 
625,000 individual pieces during the last six weeks of 1928, won the Mail- 
bag Trophy at the International Direct Mail meet in Cleveland, the week 
of October 9th. & And now Standard is a credited leader in the advertising 
world . . . just as it has been the leader in the insurance world and a medi- 
um to leadership for 5,000 Standard agents throughout the country. & Now, 
more than ever, Standard agents can use Standard’s advertising with the firm 
conviction that it is resultful advertising, recognized by national experts as 
built and planned on solid merchandising principles. @ ... Standard takes the 


stage and by so doing, throws the spotlight on the entire insurance fraternity. 


*Standard won this award in competition with every other advertiser in the business world, 
not insurance advertisers only but advertisers of every conceivable commodity. At the 
Insurance Advertising Convention, Standard also won six awards for the excellence of its 
house organ, blotters, sales letters, trade journal ads, agent's newspaper ads, and folders. 





STANDARD ACCIDENT 
ceo DETROIT % ® MICHIGAN 


One of the oldest and one of the largest Casualty and Bonding companies of America 
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Shows the Need 
of Doing Things 





George W. Pangborn, Indianap- 
olis General Agent, Comments 
on Acquisition Cost 


SEES NEED FOR ACTION 


Lays Most Blame for Abuses on the 
Door Steps of Over Greedy Com- 
pany Executives 


INDIANAPOLIS, Nov. 27.—George 
W. Pangborn, well known general agent 
of this city, believes in calling a spade 
a spade. In commenting on some of 
the acquisition cost abuses he says: 

“If there is an inference that the lo- 
cal agent is responsible for the abuse 
of the acquisition cost rules, in the ad- 
dress made by Commissioner H. P. Dun- 
ham at the meeting of the National As- 
De- 
troit, that impression or charge should 
be corrected and the blame placed where 
it belongs, i. e., against executives of 
certain prominent companies who have 
debauched and demoralized that impor- 
tant portion of the insurance business. 


sociation of Insurance Agents at 


Many “General Agents” Appointed 


“The practice of paying excess com- 
missions, through the abuse of the title 
of ‘general agency,’ is a well known cam- 
ouflage of certain companies that operate 
through the medium of branch offices. 
As an instance, a company operating on 


that basis in Indiana is said to have 
over 100 general agency points in the 
state, plus several points where more 
than general agency commissions are 
paid under the subterfuge of handling 
claims. You cannot blame the local 
agent for taking all he can get, nor 
can other competing companies expect 


to secure anything like a fair share of 
the business unless they meet this con- 
dition by some form of extra remunera- 
tion to the producer of the business. 


Fashions Began to Change 


“Under the old plan of operating the 
held, under the general agency system, 
general agency commissions covered the 


acquisition cost to the companies. The 
difference between an agreed scale of 
local and regional commissions com- 


pensated the general agent for his serv- 
i but when Mr. Cute Executive con- 
ed the idea of spreading his general 
molasses over a lot more bread 
to catch more premium flies, he planted 
branch offices under salaried representa- 


ti 


tives and loaded that overhead into the 





agency 





administration expense wagon so that 
he could utilize his acquisition cost fac- 
tor to the limit. (That was about the 
time fashions began to change from 
general agents to branch managers.) 


“However, I have a sneaking idea 


tha 


that some executives of the branch of- 
hee companies are slightly worried over 
the combination of increasing cost of 


Maintenance and high rates of commis- 





Plate Glass Officials to 
Consider Broader Scope 


MAY EXTEND BUREAU WORK 





Survey Office Has Been Very Useful in 
Its Operations in New York 
City Territory 


NEW YORK, Nov. 27.—Formal con- 
sideration, it is understood, will shortly 
be given by plate glass underwriters to 
methods for extending the usefulness of 
the Plate Glass Survey Bureau of this 
city. Organized some years ago to 
measure and report upon the conditions 
of plate glass in properties within the 
metropolitan area for all of its mem- 
ber companies, instead of each office 
performing the task individually, its op- 
erations have been eminently satisfac- 
tory. It is estimated that the saving to 
the affiliated companies is not less than 
70 percent of their former expenditures 
for local survey. The feeling obtains 
that the work of the bureau could be 
materially extended with distinct advan- 
tage to itself and to its member offices. 
The understanding is that careful study 
as to how such result can most effec- 
tively be attained will be made within 
a short time. The bureau has a pres- 
ent membership of 33 companies, 23 of 
which likewise are enrolled with the 
plate glass department of the National 
Bureau of Casualty & Surety Under- 
writers. 








sions. 

it is to 

again. 
Should Follow the Beaten Path 


It’s easier to push ‘em up than 
get ‘em down to a sane level 


“There is no question as to the value 
and necessity of cooperation of insur- 
ance companies to arrive at average cost. 
There is not enough possible nrargin of 
profit in the business to justify reck- 
less disregard of safe and sane under- 
writing; the use of cut rates or the pay- 
ment of excess commissions. The con- 
servation of the insurance business is 
essentially a public trust. A necessary 
form of protection that should be placed 
beyond the whim or control of indi- 
viduals, who, for personal or selfish rea- 
literally and illegitimately buy 
volume of premiums by cutting rates or 
by paying excess commissions. 

“There are only 100 cents in the in- 
surance premium dollar. If losses and 
expense of handling claims, plus admin- 


sons, 





Public Liability 


Insurance Needed 


The need for public liability in- 
surance especially in case of build- 
ings in course of construction is 
shown in statistics that were pre- 
sented to the Chicago city council 
by Alderman Guy Guernsey show- 
ing that during the last 10 years 
there have been 735 accidents. re- 
sulting from material falling from 
buildings in course of construction 
in the city. Death resulted in 75 
instances. 














General Meeting to Talk 
About Acquisition Cost 


CONDITIONS UNSATISFACTORY 


National Agency Committee Met to 
Listen to Reports on the Situation 
in Various Sections 


INEW YORK, Nov. 27.— General 
meetings of both the casualty and fidel- 
ity and surety acquisition cost confer- 
ences will be held here some time the 
week of Dec. 6, the exact dates to be 
announced later. 

A gathering of the national agency 
committee of the former body was held 
here Thursday, and a like meeting of 
the fidelity and surety men the follow- 
ing day. George E. Turner, arbitrator 
in Chicago for both conferences, spoke 
at each gathering regarding conditions 
in that city. No definite action either 
on the suggestions offered by Mr. Tur- 
ner or those proposed in the reports of 
the several sub-committees was taken, 
the thought being that in view of the 
importance of the problems before the 
gatherings, decision thereon should be 
deferred until a more complete attend- 
ance of ccmpany executives was held. 


Want Rules Upheld 


At the fidelity and surety meeting 
expressed sentiment apparently favored 
strengthening the acquisition cost con- 
ference so as to make it what it was 
originally intended to be, viz., a virile 
governing organization, the alternative 
of disbandment being fraught with pos- 
sible consequences such as none of the 
managers cared to experience, preferring, 
as one executive expressed it, rather 
to endure the evils they have than face 
those they know not of. 

Mr. Turner in his presentation was 
very frank in his discussion of Chicago 
conditions. There are many irregulari- 
ties in the city, the acquisition cost and 
agency limitation rules being set aside 
in a number of instances. Mr. Turner 
called attention to the active compe- 
tition of companies not members of the 
conference, saying that undoubtedly they 
had much to do with the departure of 
organization companies from the straight 
and narrow path. 


istration expense and acquisition cost 
exhausts that, depletion of security, be- 
tween solvency and insolvency, in the 
form of surplus follows. Conceding im- 
pairment of capital or insufficiency of 
reserves to unlawful with a stock 
company, there is only one other source 
of revenue, i. e. termed investment 


be 


profit, but that is an uncertain, stock 
jobbing, fluctuating, unstable form of 
financial dependency. 

“Stock companies would not require 
any further legal regulation if the per- 


sons responsible for their conduct would 
attend strictly to their ‘housekeeping’ 
duties. Incidentally, that word ‘house- 
keeping’ is as trenchant in its application 
to the state guardians of the in 
business as it is to the executives of 
stock companies that fail to tread the 
straight and narrow path. 

“Cast your weather eye over the trail 
of rotten failures of reciprocals and other 

(CONTINUED ON LAST PAGE) 
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Many Bargains 
Available Now 


Some Fine Insurance Stocks 
Listed at Little More Than 
Liquidating Value 


CHANCE OF A _ LIFETIME 


New York Investment House Tells Un- 
usual Opportunity for Shrewd 
Buyer in Market Aftermath 


NEW YORK, Nov. 27.—Forced sell- 


ing upon the “big board” apparently 
having run its course, there was a gen- 
eral upward trend in prices of listed 


stocks during the past week, bank and 
insurance company shares moving sym- 
pathetically. Among insurance stocks, 
many of which are bargains, the sale of 
National stock unusually 


active. Figures of 18 and 19 proved at- 


Liberty was 


tractive, and its running mate, the Peo- 
ples National, also sold freely at 22, 
advancing to that figure from the recent 
low of 15. 

During the same period, American 
Surety sold up from 90 to 110, Franklin 
advanced 10 points to 180, and lesser 
gains were scored by the Firemen’s, 
Glens Falls, Great American, Baltimore 
American, ‘Camden and American of 
Newark. 


Investment House’s Tabulation 


Gilbert Elliott & Co., investment bro- 
kers of this city, present an interesting 
tabulation comparing the present selling 
prices of 10 leading casualty companies 
with their liquidating value: 


‘Based on latest available statistics, 
10 of the leading casualty insurance 
company stocks are currently selling on 
the average for 1.36 times liquidating 
value, the lowest ratio that has pre- 
vailed since 1926. At their high levels 
established last August, these same 
stocks were selling for nearly twice 
liquidating value. 

“A survey of the market action of 


these casualty stocks over a period of 
10 years discloses rather interest- 
The following table gives the 


some 


ing data. 





ratio of price to liquidating value of 
these 10 stocks since 1919: 

r~- Ratio ~ 

Price to 

Liq. Value 
MOG. BL, BOBS. scccscvoccssvvees 1.36 
DOG. Bl, TSB iccccccscossusess . 1.86 
Ph. Ae, : POEs pahexhee cbacupee ° 1.96 
Pe, Be, Beers 006562060008 008 1.30 
Dex ah. BO cccvocceosccccssees 1.3 
Dec 31, Diccvecccsccvceseée 1.12 
Dec. 31, pecvetueceee ° 1,00 
Dex S1, 1922... cccccccsecvccese 39 
De BL. Bec ceseceeviowseadve 81 
ie. SA, Seeds a5 bates ab aws .90 
og od Spetesiepmbians: 1.02 

“It will be noted from the above 


figures that from 1919 to 1923, a period 
which encompassed the severe post-war 
depression years, casualty stocks sold 
at or below their liquidating value on the 
average. Since 1923, however, the ratio 
(CONTINUED ON LAST PAGE) 
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South Dakota Commissioner 
Promulgates Strict Rules 





CURBS NEWSPAPER POLICIES 


Lewis Holds Publisher and Carrier Re- 
sponsible for Contracts and Adver- 
tising, Requires Agents Licenses 


PIERRE, S. D., Nov. 27.—Commis- 
sioner Don C. Lewis of South Dakota 
has issued a set of stiff rules affecting 
newspaper accident policies which if 
strictly enforced it is feared will cause 
most of the companies to withdraw their 
offers in this state. Of greatest im- 
portance is his decree that all subscrip- 
tion solicitors must be licensed agents 
of the carriers, but in addition he rules 
that no policy shall be given in whole 
or in part as a “premium” or “induce- 
ment” to subscribe to a newspaper, and 
that the privilege shall not be limited 
to subscribers, but anybody may apply 
who is willing to pay the premium. 

Publisher, Carrier Responsible 


Commissioner —_ holds the pub- 
lisher responsible for the policies issued 
in response to advertisements carried in 
a newspaper, and also holds the carrier 
liable for misrepresentation in this ad- 
vertising or in circulars sent by solicit- 
ing agents. Such misrepresentations 
would constitute grounds for cancelling 
the carrier’s license, he makes plain, and 
if not that, for suspending it. 

Publishers in order to adopt or carry 
on such campaigns must be licensed as 
agents for the carriers. Such business 
can be placed only in companies lh- 
censed in South Dakota and all policy 
forms must be approved by the depart- 
ment. 

Advertising containing blank forms of 
application must state plainly the 
amount of premium and specific bene- 
fits provided in the policy. Commis- 
sioner Lewis states that there appears to 
be no law in South Dakota either per- 
mitting newspapers to boost circulation 
by insurance plans, or prohibiting the 
practice. However, he holds that it 
must be carried out strictly along the 
lines which he lays down. 


Great American Casualty 


Case in Court This Week 


Hearing on petition of the Illinois 
department for appointment of a re- 
ceiver for the Great American Casualty 
of Chicago on the claim that it is im- 
paired $189,667 was to be held this week 
before Judge Philip Sullivan of the 
Cook county circuit court at Chicago 
Consideration also will be given to the 
question whether the company should 
be permitted to reinsure in the Moun- 
tain States Life of California. A high 
point will be the leached legal answer 
filed by counsel for the company, chal- 
lenging constitutionality of Illinois acts 
under which the director of the depart- 
ment of trade and commerce issued no- 
tice to the Great American and limited 
to thirty days the period in which it 
was permitted to make up the alleged 
impairment. 

Great American Casualty stockhold- 
ers Monday of this week approved the 
reinsurance deals by which the Moun- 
tain States Life would take over health 
and accident business and the New Cen- 
tury Casualty of Illinois would absorb 
the plate glass and burglary busines. 
The stockholders also voted to reduce 
outstanding capital from $250,000 to 
$100,000, the number of shares to be 
reduced from 10,000 of $25 par to 4,000 
shares of the same par value. The dif- 
ference would be transferred to surplus. 

The Illinois attorney general this week 
filed exceptions to the Great American’s 
answer, characterizing as “scandalous 
and immaterial” the charges that undue 
presure was brought on the company 
by the department. 








Welcome Home 











EDWARD A. ST. JOHN 


President Edward A. St. John of the 
National Surety was featured Tuesday 
night of this week at the banquet of old- 
timers and past masters of Welcome 
Lodge of the Masons in Chicago. Mr. 
St. John during his residence in Chicago 
when he was president of Joyce & Co., 
was active in the lodge and served as 
its master. He was president of Joyce 
& Co. in Chicago from May, 1908, to 
Jan. 15, 1916, when he became vice- 
president of the National Surety and 
located in New York. Welcome Lodge 
in Chicago banqueted many of the old- 
time officials and held a meeting after 
ward. Mr. St. John is also a past 
master of Garden City Lodge, Long 
Island. He is a 32nd degree Mason and 
a Knight Templar. 


Corrects Diiisitenins Saas 
on Driver’s Right of Way 


LINCOLN, NEB., Nov. 27.—The 
Nebraska supreme court, in McCulley 
vs. Anderson, just decided, corrects a 
common misapprehension on the law of 
liability for automobile accidents. It 
holds that after a motorist has obeyed 
the law, when he reaches an arterial 
highway and has stopped his car, he 
immediately acquires equal rights on the 
favored street with those using it. The 
court says that in proceeding to cross it 
he has a right to assume that motorists 
on the arterial highway will likewise 
Obey traffic regulations, exercise due 
care and, if necessary to prevent a 
collision, slacken their speed. The erro- 
neous idea of drivers that they have an 
absolute right of way is the cause of 
many accidents. 

With the exception of a required stop 
at an arterial highway, say the court, 
the principles of law applicable to traffic 
thereon as to right of way privileges are 
the same as upon non-favored streets, 
modified, however, by the conditions 
arising out of the stop requirement. The 
right of a motorist on an arterial high- 
way to assume that a motor vehicle on 
a non-favored intersecting street will be 
brought to a stop before entering the 
intersection does not permit him to ex- 
ceed the speed limit or disregard other 
traffic regulations or to claim the right 
of way when too far from the intersec- 
tion to be entitled thereto. 


Hold Thanksgiving Party 


The Knockers Club, social organization 
of Chicago casualty men, held a Thanks- 
giving party at the Midland Club Nov. 
26. The officers are Grant Rhode, United 
States Casualty, supreme knocker; Larry 
Zanzius, Conkling, Price & Webb, supreme 
knocker; B. K. Campbell, newly ap- 
pointed manager of the Seattle branch 
of the National Bureau of Casualty & 
Surety Underwriters, wielder of the 
royal ink stick. 





Move for Scientific Basis 
in Compensation Payment 


ASSOCIATION TAKES ACTION 





Chicago Adjusters’ Committee to Con- 
fer With Illinois Commission on 
Adopting Wisconsin Methods 


A, move to obtain modification of the 
Illinois workmen’s compensation law so 
as to include highly scientific methods 
with which the Wisconsin industrial 
commission has been able to ebtain a 
wide reputation for payments equitable 
both to companies and workmen, was 
started at the annual meeting of the 
Casualty Adjusters’ Association of Chi- 
cago Nov. 21. A _ special committee 
was authorized by the membership to 
confer with the Illinois commission on 
this project. Three Chicago eye spe- 
cialists whe are members of the asso- 
ciation will participate. 

This action followed an address by 
Fred M. Wilcox, chairman of the Wis- 
consin commission and a member of 
that body for seventeen years, in which 
he spoke particularly of the elaborate 
method worked out in that state for 
valuing impairment of vision in indus- 
try. 

Old Method Valueless 

Mr. Wilcox said years ago the com- 
mission assumed that a man who had 
“20/40” vision following an accident 
had only 50 per cent of his sight and 
“20/200” vision meant total and per- 
manent loss of sight. Investigation of 
the ‘subject with the help of eye spe- 
cialists disclosed this was not true and 
that by means of glasses normal vision 
could be restored. Illinois compensa- 
tion law still includes the old provision 
and even in New York the commission 
allows 50 per cent payment for 20/40 
vision, it was said. 

Under the present Wisconsin statute 
the schedule of payments is as follows 


for various types of vision: 20/30 vis- 
ion, 8.5 per cent; 20/40, 16.5 per cent; 
20/50, 23.5 per cent; 20/60, 30.1 per 


cent; 20/100, 51.1 per cent; 20/200, 80 
per cent; 20/300, 91.8 per cent; 20/600, 
99.4 per cent, and 20/800, 99.9 per 
cent. 

Have Scientific Basis 


The Wisconsin law considers not 
only central visual acuity, but also 
field of vision and binocular vision. 
It was found some workmen after eye 
injuries could read the Snell charts 
accurately and had an indicated 20/20 
vision, but their field of sight was nar- 
rowly limited and they were impaired. 
This is a factor considered under few 
compensation laws. Wisconsin also 
takes into account an age factor, so 
that payment to an elderly man will 
not be so large as to a young man 
with identically the same type of in- 
jury. 

“The bulk of the compensation acts,” 
Commissioner Wilcox said, “are so 
framed that they are encouraging em- 
ployers to hire younger men rather 
than older men because the age factor 
is not considered. The time is coming 
when all of our states will put an age 
factor in the law. In addition there 
should be schedules for all specific 
losses so that a system may be de- 
veloped for valuing specific kinds of 
injuries.” 

New Officers Elected 


Francis E. Baldwin, chief of the 
claim department of the Bell Teephone 
Company, was elected president of the 


association, succeeding L. A. Cam- 
bridge, adjuster, of the Illinois Manu- 
facturers Mutual Casualty. ® 


Hoge, of the claim department of the 
Massachusetts Bonding, was elected 
vice president, succeeding George A. 
Egan, of the United States Casualty, 
and Robert T. Luce, claims attorney 
of the United States Fidelity & Guar- 
anty, was elected secretary-treasurer, 





Automobile Accident 
Compensation Planned 











MILWAUKEE, Nov. 27.—While few 
comments are being made by Wisconsin 
casualty underwriters on the automobile 
accident compensation plan as outlined 
recently by Fred M. Wilcox, chairman 
of the Wisconsin industrial commission, 
insurance men throughout the state are 
evidencing a keen interest in the matter. 

Six features of the plan for automobile 
accident compensation being worked out 
by Mr. Wilcox are as follows: 

1. Benefits should be payable not only 
for personal injury, but also for prop- 
erty damage. A wage-loss basis for 
personal injuries should be established 
as under workmen’s compensation. 


Plan Compulsory 


2. The obligation of every motor ve- 
hicle owner included in the system to 
insure his risk should be compelled 
subject, perhaps, to the right of ex- 
emption to those who establish their 
financial ability to discharge all obliga- 
tions under the law. 

3. License of a vehicle should not be 
issued without proof of coverage by a 
policy of insurance agreed to be non- 
cancellable and non-revokable except 
upon adequate notice to public authority. 

4. Under the system insurance rate 
making and rate regulation should be 
controlled just as im workmen’s com- 
pensation. 

5. For out-of-state cars a “compara- 
tive negligence” scheme should be pro- 
vided for adjustment of all highway in- 
jury claims to which they may be a 
party. 

6. Enforcement of the law might well 
be handled by the state industrial com- 
mission. 


Malah Resumes Old Post, 
Campbell Gets New One 


Opening of a new branch office of the 
National Bureau of Casualty & Surety 
Underwriters in Seattle, Wash., with 
B. K. Campbell, recently manager of 
the Chicago office, in charge, and re- 
turn of Peter Malah in charge of the 
Chicago branch, are announced this 
week. Mr. Malah resigned his post as 
manager of the Chicago branch in Au- 
gust to go with the New York Casualty 
in Chicago, and recently took a broker- 
age connection. 

The new Seattle office probably will 
open Dec. 10, and will cover the state 
of Washington. Mr. Campbell, who 
was assistant to Mr. Malah in the Chi- 
cago branch of the bureau, and then 
manager, left Tuesday night for the 
Pacific coast to arrange for quarters and 
a staff. 

He started with the bureau in Balti- 
more, his home city, in 1923, as inspec- 
tor. Mr. Campbell went to Chicago 
later as assistant to Robert E. Laley, 
who was then branch manager there, 
and in 1925 the two men went to San 
Francisco where Mr. Laley opened a 
branch of the bureau. Mr. Campbell in 
1927 was made manager of the Port- 
land, Ore., branch and moved to Chi- 
cago late in July when Mr. Malah re- 
signed. He is well acquainted on the 
coast and conversant with casualty and 
surety conditions there. 

Mr. Malah has assumed his new du- 
ties in the Chicago office. His assistant 
is Edward C. Peterson who has been 
in the office about 15 months. 








succeeding R. G. Rowe, of the Lumber- 
mens Mutual. 

The next meeting, towards the end 
of December, will be held in the Mid- 
land club, as, it is expected, will be 
succeeding meetings. 


George A. Oldfield, chief engineer of the 
Public Indemnity from Newark, N. J. 
headquarters, is visiting agencies in the 
middle west this week. He is accom- 
panied in Ohio by John F. Drennan of 
Columbus, agency supervisor. 
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Furnace Boiler Causes 
Much Explosion Damage 


ACCIDENT IN McCRORY STORE 


Big Loss Calls Attention to the Need of 
Adequate Protection for Such 
Disasters 


WASHINGTON, D. C., Nov. 27.— 
One of the most distressing happenings 
that has oceurred in this city for a long 
time was the death of at least five per- 
sons and the serious injury of about 40 
others, as a result of a furnace boiler 
explosion that wrecked the front of the 
J. C. McCrory five-and-10 cent store, 
Nov. 20. Damage to adjoining prop- 
erty and several buildings across the 
street was also done. So far as could 
be learned boiler insurance was not car- 
ried. The General Accident is under- 
stood to have the owners, landlords and 
tenants line, though for what limits is 
uncertain. Nor is it generally known 
whether the coverage included property 
damage, which is assumed under such 
a policy through rider form and for an 
additional] premium. Fully 80 percent 
of all claims paid under owners, land- 
lords and tenants insurance are for less 


than $100 each; so that the limits car- 
ried by the average assured are not 
heavy. 


Should the liability of McCrory in the 
present case exceed the aggregate of its 
insurance hmits, and no contribution be 
had from a boiler company, the excess, 
which is sure to be heavy, will have to 
be met by the owner direct. 

Surprise has ‘been expressed by the 
general public that such serious destruc- 
tion as that which occurred could be 
occasioned by an exploding water boiler. 
Steam boiler experts, however, have 
long appreciated that the explosive force 
of water converted to steam is fully 
equal to that of nitro-glycerine. 


Connecticut Is Firm on 
Unauthorized Companies 


Insurance Commissioner Dunham of 
Connecticut has ordered radio station 
WDRC of New Haven to cease broad- 
casting information about an accident 
policy of a company not authorized in 
Connecticut. This is the first real at- 
tempt of an insurance commissioner to 
regulate what might be termed advertis- 
ing of unauthorized companies. Col- 
onel Dunham acts under a law making 
it unlawful for an agent to place insur- 
ance with an unauthorized company. 
The insurance department, therefore, 
takes the ground that any agency, 
whether radio station or newspaper, 
which aids an unlicensed company to 
obtain business by broadcasting, adver- 
tising or otherwise, can be prosecuted 
under this act. 

Joseph H. Maurice, license supervisor 
in the Connecticut department, heard 
the appeal for business by the National 
Protective. He found that the company 
was not licensed in Connecticut and 
therefore Colonel Dunham took the po- 
sition that the radio station was violat- 
ing the law. The station manager 
agreed to drop the company from his 
program. 


Rochester Opposes Rate Raise 

ROCHESTER, N. Y., Nov. 27—A joint 
committee has been named by the Cas- 
ualty Insurance Club and the Under- 
writers Board of Rochester, with Theo- 
dore Childs as chairman, to oppose any 
move looking toward an increase in 
automobile liability rates in Rochester, 
which now has a very low rate and has 
made a notable record in various safety 
campaigns. In addition to Mr. Childs 
the committee includes Louis Hawes, 
secretary, and F. L. Greeno, president of 
the Underwriters Board; Charles H. 
Tuke, president, and James H. Farrell, 


vice-president of the Casualty Insurance 
Club. 








Highest Court Upholds 


Guest Liability Statute 





The U. S. Supreme Court upholds the 
right of a state to enact a statute releas- 
ing owners and operators of motor vehi- 
cles from responsibility for injuries to 
guests transported gratuitously in their 
automobiles, unless the injuries were in- 
curred in accidents caused intentionally 
or by “heedless or reckless disregard of 
others.” 

The appellant, injured while riding in 
the car of the appellee, had challenged 
the constitutionality of chapter 308 of 
the 1927 laws of Connecticut, containing 
the provision mentioned. 

The court held: “We cannot say that 
abuses originating in the multiplicity of 
suits growing out of the gratuitous car- 
riage of passengers in automobiles do 
not present so conspicuous an example 
of what the legislature may regard as an 
evil, as to justify legislation aimed at it, 
even though some abuses may not be 
hit.” 


Facts in the Case 


was Mae Silver vs. Benj. 
Silver. 

In the case the appellant brought suit 
against her husband for injuries in an 
automobile accident. Judgment for the 
defendant was affirmed by the state su- 
preme court. Both courts ruled that 
the statute barred the appellant, a guest, 
carried gratuitously from recovery from 
injuries caused by ordinary negligence 
in the operation of the car. The state 
supreme court held that the statute did 
not deny to appellant the equal protec- 


tion of the laws guaranteed by the 14th 
amendment. 
Extracts from the Decision 
The U. S. Supreme Court said: “The 


use of the automobile as an instrument of 
transportat‘on is peculiarly the subject 
of regulation. We cannot assume that 
there are no evils to be corrected or per- 
missible social objects to be gained by 


the present statute. We are not un 
aware of the increasing frequency of 
litigation in which passengers carr ed 


gratuitously in automobiles, often casual 
guests or licensees, have sought the re- 
covery of large sums for injuries alleged 
to have been due to negligent operation. 
In some jurisdictions it has been judi- 
cially determined that a lower standard 
of care should be exacted where the car- 
riage in any type of vehicle is gratui- 
tous. See Massaletti v. Fitzroy, 228 
Mass. 487; Marcienowski v. Sanders, 252 
Mass. 65; Epps. v. Parrish, 26 Ga. App. 
399. Whether there has been a serious 
increase in the evils of vexatious litiga- 
tion in this class of cases, where the 
carriage is by automobile, is for legis- 
lative determination and, if found, may 
well be the basis of legislative action 
further restricting the liability. Its wis- 
dom is not the concern of courts. 

“Tt is said that the vice in the statute 








is not that it distinguishes between pas 
sengers who pay and those who do not, 
but between gratuitous passengers in 
automobiles and those in other classes 
of vehicles. But it is not so evident that 
no grounds exist for the distinction that 
we can say a priori that the classification 
is one forbidden as without basis, and 
arbitrary. See Clarke v. Deckebach, 274 
U. S. 392, 397. 
Legislature Not Closely Restricted 


“Granted that the liability to be im 
posed upon those who operate any kind 
of vehicle for the benefit of a mere guest 
or licensee is an appropriate subject of 
legislative restriction, there is no const:- 
tutional requirement that a regulation, in 
other permissible, must reach 
every class to which it might be applied 
—that the legislature must be held rig- 


respects 


idly to the choice of regulating all or 
none. Patson v. Pennsylvania, 232 U. S. 
138, 144; Miller v. Wilson, 236 U. S., 
373, 382, 384; International Harvester 
Co. v. Missouri, 234 U. S., 200, 215; 
Jarrett v. Ind-ana, 229 U. S. 26, 29 
(1913). 
Strikes at the Evil 


“In this day of almost universal high 
transportation by 





way motor car, we 
cannot say that abuses originating in 
the multiplicity of suits growing out of 


the 
automobiles do not present so conspic 
uous an example of what the legislature 


1 


may regard as an evil, as to justify I 


gratuitous carr-age of passengers 


islation aimed at it, even though some 
abuses may not be hit. Carroll v. Green 
wich Insurance Co., 199 U. S., 401; 
Bryant v. Zimmerman, 278 U. S., 63, 73 
It is enough that the present statute 
strikes at the evil where it is felt and 
reaches the class of cases where it most 
frequently occurs. Affirmed.” 


President W. T. Woods of 
Lloyds Casualty Is Dead 


Wiiliam T. Woods, president of the 
Lloyds Casualty of New York City, 
died Saturday night from heart failure 
He had spent the evening with friends. 
He was 78 years old, being a native of 
New York City. Mr. Woods had been 
with the Lloyds Casualty and its prede 
cessor, the Lloyds Plate Glass, and its 
predecessor, the Underwr‘ters at Lloyds, 
for fifty years. He started in an insur- 
ance broker's office and later became 
connected with Underwriters at Lloyds 
with which his father was associated. 
This Lloyds was incorporated in 1882 
and Mr. Woods became its secretary. 
In 1893 he was elected president of the 
Lioyds Plate Glass, serving for thirty- 
six years. 





| Uniform Financial 


Responsibility Plan 





NEW YORK, Nov. 27.—Progress is 
being made by a committee of the Na- 
tional Board of Casualty & Surety Un- 
derwriters in preparing a uniform c!ause 
for the automobile liability poiicy that 
will cover the requirements of all states 
having financial responsibility laws. The 
number of such states is growing con- 
stantly and may be expected to increase 
more rapidly during the next legislative 
season. A number of individual com- 
panies have perfected drafts meeting the 
situation, attaching these to their pol- 
icies in the form of riders. The thought 
is that if a standard provision .were de- 
vised it could be used by all companies 
and incorporated in the body of the con- 
tract. 

Progress is likewise being attained 
along the suggested line of exchanging 


| data 





between bureau and non-affiliated 
companies covering their experience on 
automobile fleet risks, so that each class 
of companies will have the benefit of 
the records of the other and the assured 
advantage of the combination. To merit 
an experience rating on either pleasure 
or commercial cars, a unit must include 
not less than ten cars, or if embracing 
not less than five must yield an annual 
premium of at least $1,000. The expe- 
rience, moreover, must extend over a 
year and nine months. Any company 
party to the experience exchange ar- 
rangement will be subjected to a pen- 
alty of $100 for each rate violation. A 
committee representing the member 
offices will pass on each complaint and 
render decisions, from which there will 
be no appeal. 











CASUALTY 41 





National Bureau Considers 
Chicago Plate Glass Zones 


EXPECT ACTION BY DEC. 2 
Splitting of City in Two Rate Classifica- 
tions Declared to Be Incens- 


ing Local Underwriters 


NEW YORK, Nov. 27.—Final deci- 
sion as to plate glass cover rates for 
Chicago will be reached, it is antici- 


pated, on Dec. 2, following a meeting 
of all companies holding membership in 


the plate glass division of the National 
3ureau of Casualty & Surety Under- 
writers. The governing committee of 


the department at an extended confer- 


ence yesterday approved the division of 
Chicago into two zones, one to embrace 
the city as a whole, and the second, 
those sections that have uniformly 
yielded an underwriting loss 


Grant Rate Differentials 


Rate differentials were granted for 
each division. Chicago agents have 
yeen advised of the attitude of the com- 
pany men and have been asked for their 
suggestion on the plan. Responses are 


expected not later than next Monday 
morning, when home office managers 
und agents will be able to understand 
the position of each other. 

A committee of Chicago agents and 
managers had prepared a zoning plan 
for the city, suggesting three divisions, 
one covering the best sections of the 
city, the second those slightly less de- 


sirable, and the third, territory un:formly 
unprofitable. 


Chicago Men Disgruntled 


However, this recommendation did not 
meet with favor of the majority of Chi- 
managers, and the committee, vir- 
tually acting under instructions, changed 
the plan to a s ngl his was ap- 
proved in but disapproved by 


cago 


zone 


Chicago, 


the National bureau. As a result, a spe- 
cial meeting of the Chicago men was 
held last week and heated expressions of 
views were given. Chicago underwrit- 


ers say they gained the impress on that 


they would have final voice in determin- 


ing a method whi they would have 
to administer, and they believe they 
know best what treatment the situation 
demands. [The National bureau’s ob- 


jection to the plan is that it 
would penalize good risks through in- 
creased rates intended to reach poor 
risks 


one-zZone 


Expect Immediate Action 


The governing committee of 
reau warmly praised the work of the 
Chicago committee. Material included 
in the report, it was recognized, would 
serve as an admirable guide for home 
office underwriters in consideration of 
future risk applicatons. 

Assuming that the plan of two divi- 
sions, with designated rate differentials 
for each, proves acceptable to Chicago 
agents, the new program and rates will 
be promulgated immediately following 
next Monday’s meeting 


the bu- 


Conducting Home Office School 


The Continental Casualty and Conti- 
nental Assurance are conducting a school 
at their home office in Chicago every two 
weeks for an hour at the close of busi- 
ness, inviting home and branch office 
employes and those of general agencies 
in Chicago to be present. The whole 
affair is voluntary. It is the plan to 
have officials and heads of departments 
give talks thus enabling employes to get 
a comprehensive idea of the various ac- 
tivities of the company. President H. A. 
Behrens gave the first talk. He gave a 
bird's-eye view of both companies and 
their general departments, 


Ed Bidigare, who was 
underwriter for the 
Detroit branch, 
writer for 


formerly an 
Standard Accident, 
is now liability under- 
the Union Indemnity group. 
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| ACCIDENT AND HEALTH FIELD | 











MEDICOS 


Michigan Society Adopts Resolution 
Making Effective Date Dec. 1—Com- 
panies Not Disposed to Pay 


The Michigan state medical society 
has taken action effective Dec. 1 to 
quire life insurance companies with acci- 
dent departments and accident and 
health companies to pay a minimum fee 
of $2 for each preliminary and _ final 
claim proof executed by physicians in 
the state. This is in line with a resolu- 
tion adopted by the society’s house of 
delegates in meeting at Jackson, Mich., 
recently. Fhe medicos stipulate 


7e- 


that | 


they will hold out fora fee which may be | 


increased according to the type of ser- 
vice rendered, and also will 


that physicians not be forced to make 


an affidavit to statements on claim 
proots. 
This position has been taken after 


what is characterized as a “compre- 
hensive study” for approximately a year 
in which it was found that “the re- 
sponsibility for the payment of a fee to 
the physician for such services seems to 
rest indefinitely between the insurance 
company and the claimant.” 

The resolution stated: “The data 
secured by this committee reveals that 
only an occasional insurance company 
provides a fee for reports, that nearly 
all companies are not willing to pay a 
fee, that a large majority believe that 
physicians should supply reports for the 
claimant or insurance company without 
fee, and that if a fee be charged the 
claimant should pay it. 

“The committee solicits friendly co- 
operation of the insurance companies in 
making the resolution effective on Dec. 


1, 1929, and offers assistance in solving | 


any problems which may arise involving 
individual citizens of Michigan and the 
insurance companies.” 

About a year ago the society sent out 
a questionnaire to insurance companies 
asking their attitude in case the phy- 
sicians should demand payment of such 
fees and also proposing a standardized 


medical blank for reporting. A _ special 
committee of the Accident & Health 
Underwriters Conference has been 


working on this latter proposal. It is 
assured the companies will continue in 


demand | 
| ent 





INSIST ON FEES! PREDICTS EDUCATIONAL MOVE 


Actuary Suggests Campaign to Reduce 
Death Hazard—Discusses Prob- 
lem of Double Indemnity 





An educational campaign participated 
in by all companies issuing double in- 
demnity calculated to reduce the acci- 
dental death hazard, especially that at- 
tributable automobiles, would be a 
welcome development during the next 
25 years, Henry H. Jackson, associate 
actuary the Life 


to 


National of 
mont, declared in his paper on “Double 
Indemnity in Life Insurance Policies,” 
given before the Casualty Actuarial So- 
ciety of America in annual meeting in 
New York. 

He summarized the history and pres- 
practices regarding an additional 
death benefit allowed when death re- 
sults from accidental means before a 
limiting age. This special additional 
coverage, introduced in connection with 
insurance 25 years ago, now occu- 
pies a prominent place in American life 
insurance. Of the 56 companies in the 
United States and Canada with largest 
assets, 51 directly offer double indem- 
nity, while in a representative group of 
companies issuing the benefit, practi- 
cally 40 percent of the entire ordinary 
business in current issues contains this 
feature. 

Favorable claim experience of com- 
panies in the aggregate was reviewed, 
technical questions regarding rates and 
reserves discussed, and special features 
of the clause as adopted are analyzed. 


Many Automobile Claims 


or 


ps 
lite 


Some of the accident companies are 
reporting quite an increase in auto- 


| ties. 


Ver- | 


mobile claims so far this year. There 
have been an added number of fatali- 
i Companies writing special auto- 
mobile policies say that the claims are 
rolling in from every direction. News- 
paper policies are also bringing in a 
number of automobile claims. Some 
companies are considering increasing 
their automobile policy premiums find- 
ing that on the present basis there will 
not be enough income to meet all the 
demands. 


—_—- 


Cleveland With Phoenix 


BOSTON, Nov. 27.—Willard S. Oldreive, 


New England general agent of the 
Phoenix Indemnity, announces the ap- 
pointment of Carroll B. Cleveland, for- 
merly agency manager of the Eastern 
Casualty, as manager of the health and 
accident department for New England 
with headquarters at the Boston office, 
33 Broad street. 
Atlas A. & H. Sold 

OMAHA, Nov. 27.—Merger of the Atlas 
Accident & Health of Omaha with the 
Sterling Underwriters of Chicago was 
announced here by L. A. Breskin of Chi- 


the Sterling. 
the Omaha company 
and the officers will 
John A. Farber, secre- 
and general manager of the Union 
Pacific Assurance of Omaha is president 
of the Atlas. Mr. Breskin and other offi- 
cials of the Sterling become directors 
of the Atlas. Mr. Breskin will divide 
his time between Omaha and Chicago. 


president of 
The name of 
not be changed 


main the 


cago, 
will 
re- 


same. 


Wood With Inter-Ocean 


Wood 
Inter-Ocean 
manager. 
experience selling 
insurance and has a 


record. 


WwW. &. 
the 


nessee 


of Knoxville has 
Casualty east 
He has had 12 years 
accident and health 
brilliant production 


joined 


as Ten- 


Made Field Superintendent 





A. L. LaCroix has been promoted by 
the Washington Fidelity National to 
field superintendent at Springfield, Ill. 
He has made an excellent record as an 

No. 1. 


agent at Gary, Ind., and Chicago 
° 











PERSONALS 








Vice-president Walter G. Cowles of | 


the Travelers sailed last week on a four 
weeks’ cruise in Europe. He will re- 


| turn by Christmas. 


Harold J. Graham, for the past three 


| years assistant to Robert S. Walstrom, 


their attitude that payment of the fee to | 


physicians is no concern of theirs and 
is purely a matter between physicians 
and claimants. 


Can Issue Birth Policy 


The Sunshine Life Insurance Asso- 
ciation in the Jones building, Ardmore, 
Okla., which has been operating a 
health and accident business in the state, 
applied for a permit to issue a child- 
birth policy at a premium of $1.25 per 
month which would pay the mother 
$250 at time of birth of a child. In the 
event of the death of the mother, there 
would be paid to her beneficiary $100. 
The $250 is payable at the birth of the 
child whether it be stillborn or living: 
The insurance commissioner has given 
his approval of the permit. 


Transferred to Cleveland 


A. I. Alderson, who has been repre- 
senting the American Life & Accident in 
Shelbyville, Ky., has been transferred to 
Cleveland, where he will have charge 
of one of the company’s branch offices. 





CASUALTY INSPECTOR 


Our increasing business necessitates 
the employment of a first class man 
capable of handling all lines. Excellent 
opportunity for competent inspector 
with executive ability to grow with the 
company. 

Western Department 
PUBLIC INDEMNITY CO. 
757 Insurance Exchange 
hicago 





advertising manager of the Continental 
Casualty and Continental Assurance of 
Chicago, has resigned to become aftil- 
iated with the publicity and advertising 
department of the Kemper companies, 
also of Chicago. He has been editor of 
the “Continental News” and associate 
editor of the “Continental Agents’ Rec- 
ord” and “National Agents’ Record,” 
and will act as editor of the various pub- 
lications issued by the Kemper com- 
panies. 

Joel Tuttle, general manager of the 
Des Moines, Ia., chamber of commerce, 
is leaving his position and expects to 


get back in the insurance business, 
either as a branch manager or in an 
executive position. He was the exec- 


utive in charge of the old Iowa Bond- 
ing & Casualty. Prior to that he was 
branch manager of the Travelers at Des 
Moines. 
sition with the Southern Surety which 
took over the Iowa Bonding. He has 
been executive secretary of the 


He then had an executive po- | 


Des | 


Moines chamber of commerce for three | 


Tuttle is a well 


man, 


years. Mr. 
insurance 


Beverly C. Taylor, manager of the 
Richmond branch office of the United 
State Fidelity & Guaranty, supervising 
Virginia, North Carolina and eastern 
Tennessee, was a Baltimore newspaper 
reporter before he entered the insurance 
business and when he lapses in remi- 
niscent mood he loves to tell of some 
of the big scoops that he used to pull. 
Mr. Taylor is a native Virginian and 


informed | 


an alumnus of the University of Vir- 
ginia. 


T. E. Turner, superintendent of agents 


f the Loyal Protective, has returned to 
his Buffalo office after a 40 tour 
of agencies in the United States and 


Canada, making a large portion of the 
journey by airplane. 

President H. P. Jackson of the Nor- 
wich Union Indemnity was in Chicago 
Tuesday en route home from a hunting 
trip that he took with Louis E. Yager, 
Chicago local agent. They made Beards- 
town, Ill., their headquarters and hunted 
for ducks in that locality. The two Nim- 
rods were very successful in their shoot- 
ing expedition. 

John E. Carroll, special agent of the 
Fidelity & Deposit at Columbus, O., was 
married recently to Miss Gladys Her- 
ring, daughter of Mr. and Mrs. James M. 
Herring of Warren, Ark. Mrs. Carroll 
for many years was secretary to Col. R. 
Hill Carruth, former manager in the 
Memphis branch, who recently was 
called to the home office of the Amer- 
ican Bonding in the executive depart- 
ment. 

Mike M. Moss, senior vice-president 
of the Union Indemnity and affiliated 
companies, is spending the week in Kan- 
sas City with Mrs. Moss, attending the 
Royal Livestock Show. Mr. Moss is 
accompanied by Hugh Chapman, vice- 
president of the bond department of the 
same group. 

Col. Harvey L. Jones, vice-president 
of the New York Casualty, is recently 
home from a trip along the Pacific 
Coast and a section of Mexico, taken 
with Mrs. Jones in celebration of the 
25th anniversary of their wedding. 








In a Merger 











0. G. STRONG 


Cleveland 


O. G. Strong, casualty manager for 
the James & Manchester Co. of Cleve- 
land, is one of the important factors in 
the merger of his agency with that of 
Owen, Crowell & Co. into the Cleveland 
Insurance Agency. Mr. Strong takes a 
prominent part in the National Associa- 
tion of Insurance Agents councils. He 
was chairman of the resolutions com- 
mittee at the time the famous “Milwau- 
kee resolution” was adopted. In fact, 
he is credited with being the author of 


it. At the Detroit convention he added 
laurels to his fame by the exquisite, 
witty and impressive presentation ad- 


dress he made to the retiring national 
president, R. P. DeVan and Mrs. DeVan 
when a chest of silver was given them 
by the organization. 








jury had in France during the progress 


of the war, Col. Jones is improving 
steadily and is able to drive for business 
with all his old-time vim. 


Eugene F. Roesch, secretary of the 
Equitable Casualty & Surety of New 
York, is wearing a particularly expan- 
sive smile these days, the occasion being 
the arrival of a baby girl, the first visita- 
tion of the stork at the Roesch home- 
stead. 

A. L. Willard, special representative 
of the Standard Accident in Indianapolis, 
with many years of success to his credit 
in the casualty field, has seemingly 
solved the secret of perpetually renew- 
ing his youth. He likes young f 
and they like him. For years he has 
been an expert with “the bones,” such 
as the entertaining end men of a mir 
strel show wield with such telling effect. 
Last summer Mr. Willard had a happy 
experience in this connection while vis- 
iting friends in Denver. He was asked 
to put on a “rattle bone program” on 
the KLZ “Denver Post” broadcasting 
program which was very weil received. 
The “Post” the next morning carried 
the line: “Did you hear Uncle Leet from 
Indianapolis play his rattle bones on the 
‘Post’ program Tuesday night?” and 
the responses indicated that many did. 
Mr. Willard is very generous in sharing 
this unusual accomplishment for the en- 
joyment of others and is often called 
upon to contribute to the joys of an 
evening’s entertainment with his “bones. 


IL 
TOLKS 


Get Dividend After Six Years 


NEW YORK, Nov. 27.—Superintend- 
ent Albert Conway recommends the im- 
mediate payment of a 60 percent divi- 
dend to approved loss claimants against 
the Standard Automobile Mutual Cas- 
ualty, which was taken over for liquida- 
tion by the New York department six 
years ago. 


RH CE 
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Do you know what to 


: prescribe for a hospital ? 


"THERE are only one or two hospitals in the average town—but each 














- one is a community in itself, with its own stores, restaurants, trans- 
- portation system and banking center. For the proper protection of a 
ita hospital’s assets, its obligations and responsibilities to its own staff, to its / 

floating population and to the visiting public, over thirty forms of protection / 
ive are required. Incidentally all of them may be written in the AEtna Life / 
eit and affiliated companies ! y / 
has If you wish to be thoroughly posted on this branch of /, CLIP 
“ your business, with its many possibilities for helpful con- | / 
Dpy tacts, we will be very glad to send you a copy of AEtna-izer J and enclose 
ked Supplement No. 138 which is devoted to this subiect. / with your 
ing / letterhead 
po JETNA CASUALTY & SURETY COMPANY / 
- /Etna Casualty & 
and 
i ETNA LIFE INSURANCE COMPANY / Surety Company 
en. STANDARD FIRE INSURANCE COMPANY / Harthowd, Cosisecticut 
es? AUTOMOBILE INSURANCE COMPANY 

Please send me a copy of 

be of Hartford, Connecticut / _ the ABtna-izer Supplement 
a ; No. 138, “Insurance Require- 
= / ments of Hospitals.” 
six , Y = 
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| i _NEWS OF THE COMPANIES 














CHANGES IN CASUALTY FIELD 








OLD TRAILS ON STOCK BASIS 





Company for the Time Being Will Con- 
fine Its Operations to Its Home 
Territory 


The Old Trails Automobile Insurance 
Company, which incorporated on a stock 
basis last week to take over the busi- 
ness of the Old Trails Automobile In- 
surance Association, a reciprocal of In- 
dianapolis, has announced its paid-in 





capital as $100,000 with $50,000 surplus. 
The business of the reciprocal has been 
1einsured and the company is getting 
off on a good basis with a well estab- 
lished agency plant. At present its 
business is confined to Indiana and its 
officers say that it is their intention to 
expand conservatively and that there is 
no immediate intention to seek admis- 
sion to other states. 


American Credit Indemnity 


It is understood that the net earnings 
of the American Credit Indemnity for 
the first ten months of this year were 
$276,500 or slightly more than $6.66 a 
share on the common stock. If the 
earnings for the last two months, par- 
ticularly December, which usually is the 
best month of the year, are up to ex- 
pectations, it is believed the earnings 
g the entire year will be well in — 

f $8 a share. The company has been 
perks Ee annual dividends of $4 a share. 

American Credit Indemnity stock is 
very closely held and held up very well 
in the face of the recent general stock 
market slump. Prior to the crash the 
stock was quoted at $55. It closed Nov. 
16 at $48.87%. The common stock is 
the company’s only capital obligation 
and its assets based on current market 
quotations are equal to $75 a share. 





Federal Surety Figures 


The annual statement of the Federal | 





Surety of Davenport, as of Oct. 1 shows 
assets $4,203,886, loss reserve $495,512, 
premium reserve $846,463, capital | 


$1,308,300, net surplus $1,358,127. The| 
company is now licensed in 40 states. | 


| been 


The Standard Federal Fire, its running 
mate, is increasing its capital so that it 
can extend its operations into the same 
territory. The par value of the Standard 
Federal Fire stock is $10 and is being 
sold at $30. 


Associated Indemnity 


The premiums of the Associated In- 
demnity of San Francisco for the first 
ten months of 1929 show an increase 
of $1,050,000 over those for the same 
period of 1928. President C. W. Fel- 
lows expects the increase to be more 
than $1,500,000 by the end of the year. 


United Pacific Casualty 


The United Pacific Casualty of Seattle 
reports a net increase of 105.41 percent 
in net premiums written in October 
over the previous October. Net pre- 
miums for the month totaled $101,613. 
An even greater accomplishment was 
reported for the ten months ended Oct. 
31 over the corresponding period of last 
year. For that period the 
showed a net gain in premium income 
of 176.14 percent. 





Company Notes 








The Public Indemnity has been ad- 
mitted to West Virginia. 
The Capital City Surety of New York 


has been licensed in Oklahoma. 


The Commerce Casualty and Federal 
Surety have been admitted to Connec- 
ticut. 


Among companies recently admitted to 
Indiana are the Ohio Farmers Indemnity, 
LeRoy, O.; Celina Mutual Casualty, Ce- 
lina, O., and Chicago Lloyds. 

The Ge neral Casualty of Seattle has 
licensed in the province of Mani- 
toba for automobile and plate glass in- 


; Surance. 


The Commercial Standard of Dallas, 
Tex., has been licensed in Oklahoma for 
casualty business. License has also been 
granted to the Postal Indemnity of Dal- 
las. 

The Federal Surety has been licensed 
in Massachusetts. It is now entered in 
40 states. It expects to extend its ac- 
tivities into Canada after the first of the 
year, having been granted a license by 
the dominion. 








Commissioner Spencer 
Urges Higher Limits 


AUGUSTA, ME., Nov. 27.—Com- | 
missioner Wilbur D. Spencer of Maine, 
following an analysis of the growth of 
the automobile traffic and its problems, 
issued a statement in which he comes 
to the conclusion that higher limits of 
insurance protection on the part of car 
owners are desirable. 

“In spite of the broadened experi- 
ence,” he said, “and the stricter meth- 
ods of regulation and enforcement by 
traffic officials, the list of fatalities is 
constantly mounting. Even the com- 
pulsory and financial responsibility laws 
have failed to awaken the public con- 
science to the full magnitude of the 
unusual hazards involved. 

“Suggestions offered for remedying 
the situation were training schools for 
prospective drivers, examination of op- 
erators for physical and temperamental 
defects, complete standardization of 
signals and brakes with inspection and 
condemnation in serious cases, and con- 
struction of special thoroughfares for 
motor vehicles and their exclusion from | 
congested districts. | 

“The only phase of the whole situa- | 
tion that has kept pace with traffic de- | 
velopments,” he continued, “is the per- | 
fection of insurance facilities. In many | 
localities insurance limits of $30,000 and 








$40,000 are not considered excessive 
when compared with an operator’s meas- 
ure of liability for personal injury. The 
answer to financial responsibility will be 
found in universal coverage. In line | 


Union Indemnity Opens 
New Philadelphia Home 


PHILADELPHIA, Nov. 27.—With 
the opening yesterday of the Union In- 
demnity building at 431 Chestnut street, 
that section of Philadelphia between 
Fourth and Sixth and Chestnut and Wal- 
nut streets became more than ever In- 
surance Row. Almost every building in 
the six blocks is now occupied by an 
insurance office. 

One of the reasons advanced for the 
company buying the former Tradesmen’s 
National Bank building and moving its 
office from the Cunard building on South 
16th street into the insurance district is 
better service to brokers. 

The entire building is being occupied 
by Leon Merz Company, general agents 
for the companies of the Insurance Se- 
curities group. Mr. Merz is a director 
of the Insurance Securities, as well as 
the other companies of the group, and 
is also vice-president of each of the com- 
panies. 








with this idea it has been the constant 
objective of the Maine insurance de- 
partment to encourage more general 
and adequate coverage for motor Kiabil- 
ity throughout the state.” 





Fidelity & Casualty Meeting 


The annual conference of resident 
managers of the Fidelity & Casualty 
from all parts of the country will be 
held at the Hotel Commodore, New York 
City, the week of Jan. 13. 


company ,; 








F. & D. CHANGES ANNOUNCED 





New Appointments Made for Company’s | 
Memphis, St. Louis and Brook- 
lyn Offices 





E. E. Moriarity has been appointed 
attorney and adjuster for Memphis ter- 
ritory of the Fidelity & Deposit. E. A. 
Robinson, now in charge at Memphis, 
is called to the home office. Stewart E. 
Gordon has been appointed assistant to 
A. A. Alexander, attorney and adjuster 
in St. uis. N. E. Prebels, former 
assistant to Mr. Alexander, is called to 
the home office for future assignment. 
W. F. McGolerick, formerly assistant to 
the manager of the judicial department 
and more recently a member of the in- 
spection bureau, has been transferred 
to Brooklyn as a member of the pro- 
duction staff, 


Opens Buffalo Office 


The Consolidated Indemnity of New 
York City has established a Lake Shore 
department at Buffalo, appointing C. M. 
Abbott as general manager, and F. C. 
Sanbourin as deputy comptroller. The 
office will develop fidelity, surety and 
general casualty lines in western New 
York, western Pennsylvania, and north- 
ern Ohio and Michigan. 





Fields Made Louisville Manager 


Eugene Fields, formerly special agent 
at Albany, N. Y., for the Aetna Casualty, 
has been made Louisville manager of 
the ‘Aetna, succeeding Harry Levey, who 
resigned, to become manager of the Na- 
tional Surety’s Greensboro, N. C., branch. 


Consolidated Opens I Louisville Office 


LOUISVILLE, Nov. 27.—The Consoli- 
dated Indemnity has established a dis- 





= 





trict office at 505-506 Lincoln Bank build- 

ng, Louisville, this office to handle 
Kentucky and southern Indiana. S. A, 
Morgan has been named as branch mana- 
ger of the new Louisville office. He 
comes from Indianapolis, where he was 
with Stone, Stafford & Stone, handling 
Employers Liability. 

The Consolidated has purchased the 
casualty business of Tom Addicks & Co, 
of Raleigh, N. C., and has turned it into 
a branch office for that district. 


Davenport Goes to Cleveland 


W. Wallace Davenport, formerly In- 
dianapolis chief adjuster for the Travel- 
ers, has been transferred to Cleveland. 
Marshall A. Raber succeeds him in In- 
dianapolis. 


Carroll With Federal 


L. M. Carroll has been named Ohio 
state supervisor for the Federal Surety 
and the Standard Federal Fire. He will 
open headquarters in Cleveland soon. He 
was formerly special representative for 
the Standard Accident in Indianapolis. 


Towner Branch Manager 


Charles D. Towner, casualty depart- 
ment field assistant of the Travelers, 
has been appointed manager of the new 
Bronx branch office opened at 349 East 
149th street, New York. The office is 
under the supervision of John McGinley, 
zeneral manager of casualty lines at 55 
John street. Mr. Towner is a native of 
Yonkers who entered the Travelers sev- 
eral years ago as counterman. 


Dubach Special Agent 


The Standard Accident announces ap- 
pointment of Kenneth M. Dubach as spe- 
cial agent in the Cincinnati branch office, 
managed by George H. Tow. Mr. Dubach 
has had wide experience with the Stand- 
and in various branches and in the field, 
principally at Chicago, Indianapolis and 
Detroit. He will give service in Ohio, 
Kentucky and Indiana. 
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PROHIBITED RISKS PROBLEM 


Casualty Association of Kansas City 


Appoints a Committee to Try to 
Work Out Plan 


KANSAS CITY, Nov. 27—A com- 
mittee has been appointed by the Cas- 
ualty & Surety Association of this city 
to consider the problem of prohibited 
risks in compensation insurance. This 
committee is to take up phases of the 
matter with the National Council on 
Compensation Insurance hoping to 
work out some plan whereby so-called 
prohibited risks can be taken care of. The 
Missouri Federation of Labor at the last 
legislature backed a state fund plan 
largely due to the fact that there were 
many risks of a hazardous nature that 
could not get insurance. It was sup- 
posed that some scheme would be de- 
vised soon thereafter to take care of this 
situation. The federation is now cir- 
culating an initiative petition for the 
establishment of a monopolistic state 
fund. Window washers, workers in zinc 
mines, and so on, find it difficult to get 
coverage. The committee consists — of 
George Oppenheimer, chairman; R. L. 
Stewart, Sr. of R. B. Jones & Sons; 
Thomas S. Ridge, Jr.; M. N. Piatt, 
Travelers; L. L. Bebout, U. S. Fidelity 
& Guaranty, and C. A. Bissett, Aetna 
Casualty. 

Secretary George Bond of the Kansas 
City Automobile Club attended the 
meeting of the casualty men urging their 
cooperation with his enterprise. About 
two years ago the club endorsed a mu- 
tual company and a special “automobile 
club” policy was issued to members. The 


insurance men at once attacked the 
plan and in the reorganization of the 
club all insurance propositions were 
eliminated. 








FAIL TO GRANT REQUESTS 


Virginia Commission’s Approval of 
Existing Compensation Rates Not 
Answered in Detail 


RICHMOND, Nov. 27.—In approv- 
ing existing compensation rates in Vir- 
ginia last week, the corporation com- 
mission failed to grant any of the re- 
quests of the workmen’s compensation 
inspection rating bureau of Virginia, 
through E. E. Cadmus, manager. Chief 
among these were: (1) Expense constant, 
(2) proposed change in rate level of 3.7 
percent over the existing level, (3) pro- 
posed amendment to the experience rat- 
ing plan known as the weighted ex- 
perience rating plan-1928, (4) certain 
proposed special minimum premiums, 
(5) amendment to the executive officer 
rule of the manual. 

Whether or not there will be an ap- 
peal from the action of the commission 
in failing to grant any of the proposals 
is yet to ‘be determined. Appeal is allow- 
able as a matter of right. This means 
that the case may be taken to the state 
court of appeals without asking for a 
writ of error as is necessary in most ap- 
peal cases. 

In approving existing rates, the com- 
mission did not give an opinion out- 
lining its views. It merely stated that 
the existing rates were producing a fair 
and reasonable profit. 


MINE OPERATORS TO FORM 
RECIPROCAL IN CALIFORNIA 





Definite steps to form a mutual or 
reciprocal insurance organization for the 
mine operators of California to carry 
miners’ compensation insurance, were 
taken by the board of directors of the 
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EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-Pres. 


—_—— -¢5 >. 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 
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Fifteen years ago a small minority of Casualty Companies used 
Reinsurance. Now, the Company which doesn’t is a rare 
exception. 


The growing needs of the Casualty business have been met as 
they arose. It is gratifying to us to have had a part in the de- 
velopment of Casualty Reinsurance in America, and to have still 
on our books the accounts of some Companies who have had our 
Treaties for fifteen years. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO LOS ANGELES NEW YORK 
166 WEST JACKSON 431 ROOSEVELT BLDG. 85 JOHN STREET 
a oe One and a Half Million 
SURPLUS........ Two and a Quarter Million 
ET Wedctwesbenie bide veceded Seven Million 
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Underwriters Casualty 
Company 


(a Wisconsin Stock Company) 


MILWAUKEE, WISCONSIN 


123 Wisconsin Avenue 








A company small enough to 
make you feel a part of it, 
but large enough to serve 
all your needs for automo- 
bile insurance. Automobile 
insurance exclusively writ- 
ten at Independent Rates. 








Capital and Surplus $400,000 


Agency Connections Open in Illinois and Wisconsin 




















Illinois Casualty 


Company 
SPRINGFIELD, ILLINOIS 


An old established, stock company writing 
all forms of Automobile Insurance in one 
policy. Interested in Illinois, including 
Chicago, Missouri, Indiana, Iowa and 


Michigan. Write 





<f> 


Paul W. Pickering 


Secretary- Treasurer 


Ferguson Building 
SPRINGFIELD, ILLINOIS 











Mining Association of California at its 
meeting in Stockton, last week, when 
the report of the special insurance com- 
mittee recommending such action was 
adopted unanimously. The organiza- 
tion proposed cannot operate until it 
has received subscriptions from at least 
100 operators, whose combined payroll 
is $500,000 or who employ 1,000 
workers. 

The state compensation insurance rate 
of $9.42 per $100 of payroll was scored 
heavily in the report as unwarranted 
and the highest in any mining state. 

After the first year of operation, with 
its organization costs, it is claimed that 
the cost to members of the proposed or- 
ganization insurance will be only $3 per 
$100 of payroll. The same benefits are 
planned for workers as under the pres- 
ent state rate. 


New York Bureau Sets Record 


ALBANY, N. Y., Nov. 27.—The New 
York state workmen’s compensation 
bureau established a record for adjust- 
ment of compensation claims in October 
when 24,000 cases were settled, the larg- 
est number ever closed in any one 
month. 

The number of industrial accidents 
reported also rose to a new peak, with 
50,613 registered for the month. Of 
these 21,376 were from the New York 
City district. 





Air Accident Claims Allowed 


COLUMBUS, 0O., Nov. 27.—The Ohio 
Industrial Commission this week ordered 
two claims paid on deaths in airplane 
accidents. It awarded $6,500 to the 
widow of Mark Campbell, who was killed 
on the “City of San Francisco” last 


September. He was sales manager for 
a company at Lockland, O., and was on 
a business trip. Funeral expenses of 


John V. Casper, a _ pilot, who was 
drowned in Lake Erie, was ordered paid, 
and the commission will investigate the 
man’s dependents in fixing any further 
award. 


Labor Men Seek Rehearing 


LANSING, MICH., Nov. 27.—The Michi- 
gan federation of labor has taken a 
hand through its officers in seeking a 
rehearing in the Michigan supreme court 
of the case of Freeley Richards vs. 
Rogers Boiler & Burner Co. The court 
ruled in this case that after an injured 
workman has filed a settlement receipt 
with the department of labor and indus- 
try the department cannot change 
awards already made, and that if the 
ease is not closed it has power to make 
an award only for a later condition of 
disability arising from a change for the 
worse and not apparent or reasonably to 
have been anticipated at the time of the 
settlement. 





Report on Michigan State Fund 


LANSING, MICH., Nov. 27.—Total as- 
sets of slightly over $1,000,000 are claimed 
for the state accident fund in a report 
of condition compiled «t the time of a 
shift in managers of the fund. Dr. Wil- 
liam T. Shaw, who had been manager for 
many years, has been replaced by Roy 
M. Watkins, Grand Rapids lawyer. 

The report shows assets of $1,048,870 
and total liabilities of $582,279 at the 
close of business Sept. 30. The number 
of employers insuring with the state 
fund is given as 3,404, including, how- 
ever, more than 60 state agencies. The 
fund has maintained rates considerably 
under the conference figures, according 
to its manager, and a dividend of 10 per 
cent or more annually has been the usual 
practice. The fund organization aggres- 
sively seeks business as four solicitors 
are kept in the field while considerable 
literature is broadcast seeking business 
for the state-operated carrier. 





Seeks Kentucky Injunction 


LOUISVILLE, Nov. 27.—The Travelers 
sued in federal court here for an in- 
junction to prevent awards made by K. 
G. McManigal, workmen’s compensation 
commissioner, from becoming effective 
in the cases of William Wilderding and 
Allen Sauer. While employed by the 
Kleinsteuber Boiler Works these men 
were killed in an explosion on a barge 
belonging to the Kosmosdale Cement 
Company. The question is whether 
compensation should be paid by the 
Travelers or the London Guarantee & 
Accident. The former insured the men 
of the boiler works and the latter the 
cement works. McManigal held that 








the men were still in the employ of the 
boiler company, even though they had 
been assigned to a job on the other com- 
pany’s barge and he ordered the Trav- 
elers to pay. 


Monoxide Poisoning Not Covered 


LINCOLN, NEB., Nov. 27—The supreme 
court has denied workmen's compensa: 
tion to Clarence B. Saville, gassed by 
carbon monoxide while working in his 
brother’s commercial garage. It holds 
that as this is an incident to the work 
of automobile repairers, and in view of 
the fact that Saville worked for more 
than a year before developing a tuber- 
cular condition, it does not bring him 
within the law. It says that an acci- 
dent must be traceable to a definite time, 
place and cause, and the occurrence con- 
stituting the accident must be the proxi- 
mate cause of the injury. 


Would Improve Mental Attitude 


LINCOLN, NEB., Nov. 27.—Compensa- 
tion Commissioner Pollard has. an- 
nounced a plan to afford restorative treat- 
ment to men injured in industry and 
entitled to compensation but whose in- 
activity during recuperation, or whose 
impairment has brought about a mental 
state where they feel they can no longer 
find a niche in life. Working in coopera- 
tion with the doctors in charge of the 
state university hospital, Mr. Pollard 
plans to give these men the same sort 
of treatment employed by the govern- 
ment to restore to balanced mental con- 
dition the soldiers injured in the world 
war. 


State Fund Petition Refused 


BOSTON, Nov. 27—The petition of the 
Massachusetts branch, American Feder- 
ation of Labor, calling for a workmen's 
compensation state fund, the second of 
its kind to be filed by this body, has 
been refused certification by Attorney 
General Warner because it was not in 
proper form to be sent to the legisla- 
ture. 


Minister’s Death Compensated 


Compensation of $1,100 has been paid 
the son and heir of the Rev. J. H. Brug- 
gink, Kendall, Wis., Baptist minister, 
following his father’s death in an auto- 
mobile accident on the way to a church 
convention. Paid workers in all churches 
having three or more employes come 
under the Wisconsin industrial compen- 
sation law. 


Utah Rates Revised 


Approval of the revised workmen's 
compensation rates proposed for Utah 
having been given by the state indus- 
trial commission, the new figures be- 
come applicable on and after Jan. 1. 
The revised rates represent an increase 
of 14 percent over present manual levels, 
for all classifications other than metal 
mining, the advance on which is 163 
percent. 








SURETY NEWS 

















WATCHING BANK STATEMENTS 


Surety Underwriters Are Scrutinizing 
Amount of Loans on Stocks When 
Depository Bonds Come Up 


Surety underwriters are watching 
more carefully the statements of banks 
where depository bonds are required. 
There has been careful scrutiny of the 
smaller banks for some years. In fact, 
some companies set a minimum limit to 
capital as so many of the banks with 
small resources have collapsed. The 
amount of loans banks made to farmers 
and the amount held in mortgages have 
been carefully checked up. Now the un- 
derwriters will watch the amount that 
banks have loaned on stocks. The frenzy 
of speculation has brought hundreds of 
thousands of people to the banks for 
loans with stock being purchased put 
up as collateral. Banks are pretty crowd- 
ed with loans on stocks. They have en- 
deavored to get more collateral but in 4 
number of cases have not been able to 
protect themselves. 

Companies also are watching fidel- 
ity bonds especially certain classes of 
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foreigners who are congenitally doubt- 
ful as to reliability. Fidelity underwriters 
in their experience find that banks and 
other institutions that employ people of 
certain races or nationalities have losses 
more frequently than others. Hence a 
more careful watch will be made on 
such institutions. 


SIGNIFICANCE IN FAILURES 





Surety Underwriter Points Moral in 
Closing of 4,458 Banks From 
1920 to 1928 


There is deep significance in the fact 
that 4,458 banks failed from 1920 to 
1928, Gerriet Dewers, assistant superin- 
tendent of the Standard Accident’s bond- 
ing department, declares. In view of the 
great changes in the industrial and com- 
mercial fields, he says, it is only natural 
that banking should throw aside some 
traditions and with constructive imag- 
ination, follow the trend of the times; 
by merging or amalgamating. Never- 
theless, business demands that a bank 
do more than take care of deposits and 
arrange accommodation as needed. 

“It is one thing to organize an in- 
vestment trust or a holding company, 
buy up the stock of a great many small 
banks, and then pay for that stock by 
selling the stock of the investment trust 
at a higher figure than the purchase 
price but an entirely different thing 
to operate the banks thus acquired un- 
der a new system and make them pay,” 
he says. “In some cases, where the 
local management was selfish or poor, 
that will be easy, but in most cases it 
is not so obvious that the absentee owner 
can do better than one on the spot. It 
is a question then of better leadership 
and this takes us right back to the key- 
stone of all bank management—the per- 
sonnel. 

“An underwriter at the home office of 
a surety company gets the rumbu.ing of 
these economic changes but as he is 
miles away he must rely upon his agency 
organization to give him a more inti- 
mate picture of what is happening in 
the field. If there ever was a time 
when depository bonds should be writ- 
ten to protect public deposits that time 
is during this shifting of status. 

“But with ever changing conditions, 
how is an underwriter to get his facts? 
He should be posted as to what banks 
have entered into the deal and be told 
whether there is merely a stock con- 
trol or if the control is gotten through 
a purchase of the entire assets of the 
member banks. And lastly he shou'd be 
given the benefit of the comment of 
leading local bankers and should also 
have the consensus of their opinion re- 
garding the prospects and policies of 
these new corporations. It is only such 


cooperation that will help the surety 
company give the bigger and better 
service that must follow these bigger 


’ 


and better banks.’ 


Chicago Surety Body Meets 


The entire official slate headed by C. 
W. French of the Royal Indemnity, 
President, was approved at the annual 
meeting of the Chicago Surety Under- 
Writers Association last week. Reports 
showed the body in promising condition. 
Mr. French is a forceful presiding officer 
and the policics which he outlined in his 
inaugural address give promise of great 
usefulness of the association in the suc- 
ceeding year. The resignation of R. W. 
Hyman & Co., Chicago general agents of 
the Continental Casualty, previously 
filed, was withdrawn at the meeting. 





Kansas Treasurers Protest Rates 


TOPEKA, KAN., Nov. 27—Kansas 
county commissioners, at their annual 
Meeting in Topeka, last week author- 


ized the president to name a special com- 
mittee to investigate surety rates for 
County officials. 

The 1929 legislature 
county boards to accept surety bonds 
for all county officers, the counties to 
Pay the premiums. The officials could 
Still offer personal bonds. Heretofore 
they have had to give personal bonds or 
Provide surety bonds at their own ex- 
bense. Commissioners asserted that in 


authorized the 





some instances the rate for bonds has 
been more than doubled and others re- 
ported increases of 40 to 80 percent over 
the rates available when the officers paid 
their own premiums. 

The commissioners also plan to de- 
mand that the legislature place surety 
rates under the anti-discrimination law 
and give the insurance department 
authority over them. 


Grimshaw Joins Metropolitan Casualty 


Norman Grimshaw has been appointed 
a bond manager of the Hartford office of 


the Metropolitan Casualty. He hail 
originally from Windsor, Conn. He 
graduated from Loomis Institute of 
Windsor, later attending Trinity Col- 


lege at Hartford. 

His insurance experience began when 
he entered the employ of the Aetna Cas- 
ualty & Surety in 1917, with which he 
has been since. 


Fidelity Losses Light 


PHILADELPHIA, Nov. 27.—The stock 
market crash is being reflected in in- 
creased fidelity losses that will cost the 
companies heavily. However, a survey 
of the situation among various home 
offices here reveals several striking 
facts. The stock market speculation 
seems to have been confined mainly to 
the north and middle Atlantic states and 
does not run any farther west than the 
Mississippi. 

The present market crash has found 
losses coming in on only bankers’ and 
brokers’ blanket bonds. There have been 


very few straight fidelity losses. All of 
them were from the large cities, the 
majority from the east. According to 


several of the companies, the crash in 


the market revealed that a number of 
bank officials had been using fictitious 
accounts to play the market and that 


the crash revealed this condition. 


Twin Cities Association Elects 


ST. PAUL, Nov. 27—At the annual 
meeting of the Twin Cities Surety Asso- 
ciation these officers were elected: Presi- 
dent, H. R. Holker, Maryland Casualty, 
Minneapolis; vice-president, tobert A. 
Burns, Fidelity & Casualty, St. Paul; 
treasurer, Wesley J. Kelley, Independ- 
ence Indemnity, Minneapolis; secretary, 
R. R. Saul, Aetna Casualty, St. Paul. 
Directors, F. B. St. John, L. A. Green, O. 
Cc. Strecker, S. C. Aldrich, and C. P 
Schoutem. 





National Club Grows Fast 


J. P. Collins, superintendent of agen- 
cies for the National Casualty of De- 
troit and president of the newly organ- 
ized National Association of Accident 
& Health Managers Clubs, announces 
plans to secure affiliation of all existing 
accident and health managers clubs in 
the United States is progressing. The 
charter membership consisted of the 
Chicago, Seattle, Detroit and Los An- 
geles clubs, and the San Francisco club 
also has joined. The club will hold its 
charter meeting in Kansas City on Dec. 
1, and a meeting will be held soon in 
Pittsburgh. Mr. Collins hopes to have 
16 or 17 affiliated clubs by Jan. 1. 


Reed’s “Adjustment of Fire Losses,” 
one of the latest books on the subject, is 
sold by The National Underwriter at $4. 
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Reinsurance Company 
Salamandra of Copenhagen, 
Denmark 





North Star Insurance Company 
of New York 


Hamburé-American Insurance 
Company of New York 


MEINEL & WEMPLE, INC. 


Managers 


469 Fifth Avenue, New York, N. Y. 
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-FIRE.AND LIFE 


aASSURANCE CORPORATION, Ltd. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4° & WALNUT STS, 
PHILADELPHIA 
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OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 
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DOUBT 


Is entirely dispelled from the 
mind of the client when he 
purchases a “Gold Seal” Non- 
cancellable Income Policy. 
The finest disability coverage 
available today at attractive 
rates. 


Topnotch arrangements with 
underwriters who can pro- 
duce good, clean cut business. 
Build up your renewal income 
with 

INCOME GUARANTY COMPANY 
Income Building, South Bend, Indiana 
Steck Company --Authorized Capital $1,000,000 


Many Bargains 
Available Now 


(CONTINUED FROM PAGE 39) 


of price to liquidating value has steadily 


mounted in response to the increased 
appreciation on the part of insurance 
stock buyers of the inherent strength 


of casualty 
ments. 


stocks as long term invest- 


Change Came in Casualty 


“In 1921 the casualty business was 
conducted on a far different basis than 
it is today. At that time many cas- 
ualty lines were in the experit nental 
stage, there were few statistical or expe- 
rience tables to help the companies de- 
termine their rates and little interest was 
evidenced on the 


part of the investing 
public in casualty stocks. Today, while 
the average casualty stock, as above 
noted, is selling for better than 1% 





OPPORTUNITY FOR 
CASUALTY 
COMPANIES 


There will be available on January Ist, due 
to unusual circumstances, the services of a 
keen, aggressive, highly trained casualty 
executive. His experience and knowledge 
of both stock and mutual casualty insur- 
ance will be invaluable to the organization 
acquiring him. The opportunity to secure 
this type of man is rare. Inquiries from 
companies will be treated with confidence. 
Chicago connection preferred, but will con- 
sider locating elsewhere. His present com- 
pany is aware of this advertisement. Ad- 
dress O-17, care The National Underwriter. 








SPECIAL AGENT 


Established multiple line company has good 
opening for man well versed along general 
casualty and surety lines familiar with 
Illinois and Wisconsin territory. Address 
Q-19, The National Underwriter. 




















We Have NOT 


Increased our rate in 18 months 


on 
Deferred Payment 
Insurance 
As written by the 
Inter-Southern Life Ins. Co. 
Louisville 


Fedeoal Ete Ins. Co. : 
W. M. CHITTENDEN & CO. 
Chamber of Comme 
CINCINNATI 


From New Jersey to California 











WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
PNG SO eye 


29 S. La Salle Street 
On | © On. a ene) 














SURETY MAN WANTED 


Long established general agency of 
leading company wants thoroughly 
trained surety man to travel Indiana 
and Kentucky. Address O-18, The 


National Underwriter. 








POSITION WANTED 
Adjuster 


Adjuster experienced in compensation and 
casualty lines is open for a connection with 
established casualty company in Chicago or 
vicinity. Law school graduate. Address 
O-5, The National Underwriter. 








WANTED 
Special Agent 
For Kansas and Missouri in branch 
office of large casualty and surety 
company. Give details of experience. 
cS oter O-14, The National Under- 





writer. 








educe Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


MANI 


JUSTRITE 





FACTURING CO 





CUT 


Compensation Costs 
SAVE ON 
Payroll Audits 
Inspections 


ATWELL & VOGEL, INC. 


4616 Bruce Ave. 330 S. Wells St. 
Minneapolis Chicago 





Telephone Stewart 6786 











SERVICE 
PAY ROLL-AUDIT BUREAU 


“Service With Courtesy” 
Frank V. Jaeger, Mgr. "pyrene Avenue 











times liquidating value, there are a few 
issues available at or below liquidating 
value—a most unusual situation. 

“In times of forced liquidation, such 
as the past month, many good stocks 
decline to prices well below their in- 
trinsic worth. The present market of- 
fers numerous examples of this fact. 
Certainly there is no good reason why 
a strong casualty stock should sell for 
liquidating value or less. 

Why This Is Real Bargain 


“The assets of the average casualty 
company consist largely of bonds and 
other high-grade marketable securities 
and cash. In other words, in purchas- 
ing a casualty stock at liquidating value 
one is receiving current assets equal to 
the full amount of the purchase price 
and is paying nothing for the agency 
plant, good-will, or going concern value. 

“Among the so-cal:ed depression-proof 
industries, insurance must be placed near 
the top. During hard times individuals 
and corporations cannot afford to be 
without insurance, while during good 
times insurance safeguards them against 
disaster which might render them unable 
to take advantage of favorable condi- 
tions. 

Is in Fine Condition Now 


“In the insurance field, no branch is 
more favorably situated than the cas- 
ualty. ‘Casualty insurance has practi- 
cally unlimited room for expansion in an 
industrial era such as the present with 
its highly complicated relationships, con- 
tinuous hazards and rapid increase of 
insurable interests. 

“There can be no saturation point, nor 
can any substitute be invented to stay 
the steady march of casualty develop- 
ment. Progressive companies which are 
now established in the field are ideally 
situated and their future cannot be con- 
sidered otherwise than attractive. 

“The record of casualty companies in 
the past has been one of steady growth 
and increasing profits. In the following 
table giving the total assets of all stock 
casualty companies in the United States 
and amount of new business written 
since 1918, it will be noted that total 
assets increased consistently during this 
period which included the post-war de- 
pression years, years in which many of 
our leading corporations reported large 
deficits and were forced to suspend divi- 
dends. 

Growth Has Been Steady 


“It is also interesting to note that 
although for a period of two years in- 
surance written remained more or less 
stationary, the volume of business has 
more than tripled since 1918 and this 
gain has been steady rather than spec- 


tacular. 

New Bus. 

Total Assets Written 
| Ieee re ry $ 852,466,000 $304,614,000 
oa 926.951.0 364,389,000 
DT s2.tsesbes 1,014,386,000 459,170,000 
PEE ontecseren 1,139,586,000 467,046,000 
Er 1,304,134,000 444,241,000 
Peer 1,492,323,000 545,689,000 
De «esecsadee 1,671,188,000 613,941,000 
| ae 1,934,744,000 698,729,000 
PE deca tokeee 2,173,151,000 764,357,000 
EES 2,473,647,000 834,878,000 
Dn oainees ces 2,855,115,000 922,112,000 
Pct. Increase... 234% 203% 
“The above record speaks for itself. 
Needless to state, with this record of 


growth large fortunes have been made 
through holding strong casualty stocks 
in the past. Of course, in recent months 
casualty stocks have declined sharply in 
sympathy with the general decline in 
all security values. 

“It is at times like this that the shrewd 
investor is enabled to pick up the 
strongest issues at bargain prices.” 


Let the Policy Analysis Section, A. & H. 
Bulletins, help you. It gives information 
on commercial contract, issued by lead- 
ing companies. Write The National Un- 
derwriter for information. 
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Shows the Need 
of Doing Things 


(CONTINUED FROM PAGE 39) 


cheap skate forms of insurance organ- 
izations that are permitted by lax laws 
to foist their wares on the gullible pub- 


lic and after the attorney-in-fact or 
some other titled individuals feather 
their nests, the said gullible insuring 


public are left with a mess of assess- 
ments and litigations. The law makers 
are persuaded by agitators (who have 
influenced the insuring public into be- 
lieving that the substantial stock com- 
panies are overcharging them) to pass 
these weak laws and once on the statute 
books if any attempt to strengthen them 
is made later, the dear innocent sub- 
scribers or policyholders of the resultant 
reciprocals, mutuals or what not, called 
an insurance organization, are marshaled 
and led to the law making source to op- 
pose any change. 


Story in a Nutshell 
“Here’s the story in a nutshell. The 
reliable stock company, say, charges 


$100 for full coverage of an automobile. 
It must set aside, according to law, 50 
percent of the gross premium, $50, as a 
reserve in addition to maintaining its 
capital and surplus. The reciprocal, say, 
charges $75 for the same coverage but 
under the law in Indiana is permitted 
to make deduction for expenses, etc., 
before setting aside reserves, which 
brings down its actual reserve to from 
$17 to $20 as compared with the stock 
company’s $50. At least, according to 
the statement of the Federal Automo- 
bile, which is now in the hands of a 
receiver with a deficit of $1,250,000 to 
be made good by assessment on its 
policyholders, it showed approximately 
that percentage of reserves. 


Must Have Adequate Reserves 


“It goes without saying that acci- 
dents will happen and that in the course 
of time claims for injuries, damages to 
property, suits, etc., will accumulate and 
if adequate reserves are not set aside to 
meet them, when judgments are ren- 
dered and affirmed and there is not suffi- 
cient surplus to cover outstanding lia- 
bilities, receivership follows insolvency. 

Crowded With Wrecks 


“*The isle of lost ships’ is crowded 
with wrecks. The fast moving, all 
promising Associated Employers recip- 
rocal boat with its overload of liabili- 
ties; the handsome inon-assessable 
schooner Integrity Mutual with its cargo 
of $2,300,000 of deficit; the Federal Au- 
tomobile’ reciprocal barge and many 
others of a hke character are milling 
around in a maelstrom of assessment 
litigation. Ghosts of bright promises 
of former days, bearing the label of 
‘cheaper but just as good (?).’ 

“There is a fine opportunity in In- 
diana for some vigorous insurance house 
cleaning. A touch of humor has been 
recently injected into the passing of 
a reciprocal into an ‘old line stock com- 
pany.’ It’s like some of the beer pro- 
duced nowadays under the shadow of 
prohibition, it is ‘aged’ quickly.” 


Discounts Are Increased 


Increase in discount allowed on plate 
glass is contained in the new manual 
issued by the National Bureau of Cas- 
ualty & Surety Underwriters effective 
Dec. 1. As applied in New York territory 
the discount in the Bronx, Brooklyn and 
Queens boroughs increases from 40 per- 
cent to 42% percent, and in the Manhat- 
tan area from 50 percent to 52% percent. 
The new manual of the W. F. Moore 
bureau has not yet been filed, but is ex- 
pected to be soon, effective Dec. 1. 


Explains Financial Responsibility Law 


To enable its representatives to answer 
fully all inquiries regarding the provi- 
sions of the New Jersey financial res- 
sponsibility act, which became operative 
Nov. 15, the Mayflower Fidelity & Cas- 
ualty of Newark has issued a lengthy 
series of questions and response cover- 
ing every feature of the new law. 
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FIRE INSURANCE COMPANY 


111 William St., New York City 





“> 
JANUARY Ist, 1929 
ASSETS LIABILITIES 

Bonds and Mortgages............. $ 151,234.90 Caml. 20 ..ttisth ates $ 7,000,000.00 
U.. B, BPO Bec ves cckccwces 505,000.00 
Government, City, Railroad and WUE: Si. x cttnuceses tach cen 37,252,917.34 

other Bonds and Stocks.......... 86,471,541.50 Reinsurance Reserve .............. 24,332,695.62 
Cash in Banks and Office.......... 3,471,419.30 , , 
Premiums in Course of Collection.. 7,356,287.74 Losses in Course of Adjustment.... 10,300,032.00 
pe 225,533.04 Commission and other Items....... 7,800,000.00 


Reinsurance Recoverable on Paid 


RMR NR A EET SAY an ee 








$98, 190,644.96 $98, 190,644.96 


Surplus to Policy Holders. . . $44,252,917.34 


Losses settled and paid since organization over $242,000,000 Losses settled and paid 1928....$17,030,337.70 
ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Agents in Canada, Manila, Shanghai, London and Principal European Cities | 








E. C. Jameson, President 
Lyman Candee, Vice-President A. H. Witthohn, Secretary 
W. H. Paulison, Vice-President A. G, Cassin, Secretary 
J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 
J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 

















Progress since Consolidation in 1899 


Assets Reserves Surplus 
so; ahd aGughactakieanedaednade aeuuadeen $ 529,282.59 $ 28,832.54 x 2,028.94 
id wcunning Vickabed aes ene ke ew aw aaah eee 5,255,362.12 1,936,224.86 2,365,363.37 
ES Ls, 8 0 ot.ns cede deeded ddecdehesee¥echuked 42,765,374.55 16,593,764.16 11,361,311.89 
an ccckcgway ts Casnbaneecsehndseontawel 67,922,096.58 20,265,572.73 24,161,943.85 
EE 5 x band pewene doeethapesenes seséupeeaneus 80,193,738.67 21,794,727.64 29,514,599.03 
Rieti Rea ae AEF ip I 98,190,644.96 24,332,695.62 37,252,917.34 

















NORTH, SOUTH, 
EAST AND WEST 


Our field men, North, South, East and West, are help- 
ing, by their own seasoned ability, to increase the 
premium income of our agents. Why shouldn't they? 
They know the problems — small and large — that con- 
front local agents, and they are able to sit in with the 
agents and help untangle the difficulties. 


They are competent and eager not only to help write 
and sell the many classes of insurance we write, to make 
surveys and recommendations for improvements in risks 
but also to advise on other matters of agency management. 


THE ACCELERATOR, our monthly magazine for our agents, 
is another valuable mine of information for our selling 
representatives. It is packed full of agents’ helps, cover- 
ing every contingency arising in the insurance business. 
Ask our Advertising Department today for a specimen 
copy. 


BOSTON INSURANCE COMPANY 
OLD COLONY INSURANCE COMPANY 


87 Kilby Street, Boston, Massachusetts 

















